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ILDCAT fire insurance has received some hard knocks 
in court lately. In Illinois it has been decided by the 
Supreme Court that companies making their headquarters in 
that State and transacting business therefrom with parties in 
other States, are doing business in the State, and are amenable 
to its laws, even though they do not write insurance on Illi- 
nois property. In lowa the Supreme Court has held an agent 
liable for the amount of a loss sustained under a worthless 
policy which the agent procured for the owner of the de- 
stroyed property. While it can hardly be predicted that wild- 
catting will cease in the near future, the path of the dealer in 
fire insurance green-goods is gradually being made more 
thorny. 





HE annual report of the State Fire Marshal of Connecti- 
cut not only shows good results in the minimization of 
incendiary fires, and the punishment of incendiaries, but indi- 
cates another direction in which the marshal’s office has ren- 
dered good public service, viz., in the inspection of buildings 
and premises with a view to the reduction of fire hazards. This 
is a branch of work with which the time of States and local 
fire marshals, between investigations of suspicious fires, might 
well be occupied to the advantage of the State and the muni- 
cipalities. The Connecticut official advocates the placing of 
power in the hands of local fire marshals which will enable 
them to order the removal of all combustible and inflammable 
material. Such authority, within proper limits and vested in 
sensible and honest men, should produce good results for the 
communities under inspection. 





OW the Texas Legislature, perhaps taking the hint from 
pending Federal legislation concerning railroads, is 

busy with a bill providing for a fire insurance commission of 
three members (one of whom shall be an “expert under- 
writer”), whose duties shall include the fixing and regulation 
of fire insurance premium rates and commissions, and the pre- 
vention of “unjust discriminations and extortions.’’ One sec- 
tion of this bill requires the companies to file statements set- 
ting forth their experience during the last five years according 
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to a classification to be adopted by the commission; and also 
to file such statements annually in future. As we understand 
it, the bill does not go so far as to make it imperative that the 
companies shall write every risk offered them, but apparently 
is designed to fix maximum rates which may be charged. 
This being so, the companies may refuse to write any risks 
which they may have on their prohibited lists, or for which 
the premium rate fixed by the commission is deemed inade- 
quate. The natural result will be, if this bill becomes law, 
that the commission, in order to vindicate its excuse for ex- 
istence, will fix many rates below their present level, and, in 
consequence, many propertyowners will be unable to obtain 
needed insurance. Pressure will then be exerted by these un- 
insured parties, either in the direction of securing the adoption 
of higher maximum rates by the commission, in order that 
they may get insurance under the law, or looking to the repeal 
of the obnoxious enactment. Backbone on the part of the 
underwriters will be one of the greatest essentials, in case 
this bill becomes law. 





HE much commented on decision of Superintendent Host 

of Wisconsin, that the word “may” in the statutes 

means “must,” has been overruled by the Supreme Court of 

that State. The case was that of the Equitable Life against 

the Superintendent, to prevent that officer from interfering 

with the business of the company in Wisconsin. The section 
of the law referred to reads as follows: 

Every life insurance corporation doing business in this State upon 
the principle of mutual insurance, or the members of which are en. 
titled to share in the surplus funds thereof, may make distribution of 
such surplus as they may have accumulated annually, or once in two, 
three, four or five years, as the directors may from time to time de- 
termine. In determining the amount of the surplus to be distributed, 
there shall be reserved an amount not less than the aggregate net 
value of all the outstanding policies, said value to be computed by the 
American Experience Table of Mortality with interest not exceeding 
four and one-half per cent. 

Had the contention of Superintendent Host prevailed, it 
would have prevented all companies doing business on the 
deferred dividend plan from issuing such policies in that 
State in future. The Superintendent construed the word 
“may” to mean “must,” and insisted that the Equitable should 
declare dividends “once in two, three, four or five years,” 
otherwise its license would be revoked. The company obtained 
a preliminary injunction restraining the Superintendent from 
interfering with its business, and at a hearing before Judge 
Dinwiddie, of the Circuit Court of Dane county, a decision 
was rendered in favor of the Superintendent, to the great sur- 
prise of everybody interested. An appeal was taken, and last 
week the Supreme Court gave a decision overruling the lower 
Court and the Superintendent, and making permanent the in- 
junction restraining the latter. The Equitable made this con- 
test not only to maintain the integrity of its own policies, but 
in the interests of all companies issuing deferred dividend 
policies, and the thousands of policyholders who have received 
that form of insurance. Had the contention of the Superin- 
tendent that “may” means “must” been sustained by the 
Supreme Court, it is estimated that.the companies would have 
been forced to divide some $8,000,000 of accumulated surplus 
immediately among Wisconsin policyholders, instead of mak- 
ing such division in accordance with the terms of their poli- 
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cies. This is another illustration of how a misinterpretation 
of the statutes may subject insurance companies of high stand- 


ing and unquestioned integrity to much annoyance and un- 
warranted expense. 
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IRE insurance companies were fortunate in escaping the 
bulk of the loss occasioned by the great fire at New 
Orleans on Sunday night last. Luckily for them, the Illinois 
Railroad Company carried its own fire risk; and as this com- 
pany sustained the greater part of the loss, the insurance 
companies will suffer lightly in comparison with the prop- 
crty loss. The folly of self-insurance, even in the case 
of a railroad like the Illinois Central, when it has such 
tremendous values so concentrated as to be subject to de- 
struction by a single fire, as was the condition at the New 
Orleans terminal, has been strongly emphasized by the fire 
in question. It is understood that the Illinois Central had 
a fire fund approximating $2,000,000; but, unless the news- 
paper estimates of the amount of the loss are exaggerated, 
this fund has now been wiped out and the general funds of 
the company encroached upon to a material extent. It seems 
as though corporations having considerable values compactly 
situated, would show prudence in shifting at least the larger 
portion of the risk to insurance companies, so that when a 
loss occurs the burden will be distributed. 
* * * * * * 


Four large fires within a week or so have given warning that 
the conflagration hazard still exists. Indianapolis, Boston, 
Hot Springs, Ark., and New Orleans have contributed 
heavily to the fire loss of February. It is to be hoped that 
the fires in these cities are not precursors of greater ones. 
They should, however, serve as incentives, if any are needed, 
to a determined continuation of efforts to eliminate conflagra- 
tion risks, and to secure adequate premiums. 





T a banquet given in New York a few evenings ago to 

an assembly of newspaper publishers, two of the speak- 

ers, one of them a publisher, dwelt severely upon the loss of 
influence the daily press has sustained in the past few years. 
This was attributed to the fact that sensationalism and com- 
mercialism have usurped the place of earnest conviction, and 
that papers are made to sell rather than to instruct and in- 
fluence their readers. Instances were cited where the daily 
papers were united in endorsing candidates for election who 
were overwhelmingly defeated at the polls, and in other re- 
spects it was shown that the daily journals of to-day ,fail to 
influence their readers upon any questions of importance. 
In the days of Horace Greeley, Henry J. Raymond and other 
prominent editors, their respective journals were leaders of 
public opinion to a great extent, because these were men of 
convictions, whose ability and intelligence gave them place 
among statesmen and the earnest workers for the public 
good. To-day the news editors are at the front, and the 
more sensational and unscrupulous they are in serving up 
their daily mess, the more highly are they appreciated by 
their employers. The nominal editor lies back in his easy 
chair at his club, makes occasional suggestions by telegraph, 
cable or long-distance telephone to the manager of his paper, 
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and is satisfied to pocket the profits derived from advertising 
and circulation. It is not alone the so-called “yellow jour- 
nals” that thrive upon sensationalism, but the daily papers 
in general follow the lead of the “yellows” within certain 
limitations, because they find that exaggeration, misrepre- 
sentation and falsification in the news columns build up cir- 
culation and pays according to the degree of unscrupulous- 
ness employed in editing their perverted columns. Recently 
the daily journals have given prominence to life insurance, 
and to the internal affairs of certain companies, and they 
seem to have entered into competition to see which could 
distort the facts the most and manufacture sensational articles 
that would sell papers. The interests of the life insurance 
companies and their hundreds of thousands of policyholders 
are as nothing to the daily journals compared to “working 
up a sensation.” Facts are distorted, conditions misrepre- 
sented, and alleged interviews with those interested are manu- 
factured to order. In fact, no limit can be placed upon the 
lengths to which reporters and editors will go to obtain mat~ 
ter that they can print with an elaborate display of “scare 
heads.” Managers of insurance companies have at times 
shown a desire to enlist the daily papers in the advocacy of 
the insurance system, and have gone so far as to advertise 
extensively in their columns and to prepare reading matter 
for them to print, all of which has been love’s labor lost. It 
has been clearly demonstrated that the daily press recognizes 
no friendships or moral obligations when such recognition 
would interfere with the printing of a sensational article. In- 
surance gets but little recognition at any time from the dailies, 
but let an opportunity for adverse criticism arise, and they 
are willing to devote columns of their space to defame and 
injure it. Even such few articles of approval as find their 
way into the columns of the daily papers are apt to be full of 
misstatements and misleading. The editors of such papers 
are not familiar with the subject and are unable to treat it 
intelligently. It would be far better for insurance if the daily 
newspapers ignored it entirely at all times, and the com- 
panies would be largely the gainers if they left to the insur- 
ance journals, that are intelligently equipped for such service, 
the matter of giving publicity to whatever it is desirable to 
make public. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The committee of twenty intend to turn their engineers and ex- 
perts loose on New York some time this spring, when the com- 
panies and propertyowners may expect to hear some plain truths 
about the safety or dangers of this city from conflagration hazard. 
Judging by the expert report on other cities, there is no such thing as 
perfection in any of them. Probably New York is no exception to 
the rule, but we wonder what will be the result. One of the veterans 
remarked a few days ago that the logic of the reports made to the 
committee would demand the withdrawal of the companies from 
Pittsburg, Cincinnati and Buffalo, as a starter, until each of those 
cities were reconstructed and supplied with brand new waterworks. 
Yet, he added, there had not been any movement for the suburbs in 
either of them. The work of this committee is calculated to promote 
remedial legislation and compel attention to the more serious draw- 
backs of the conditions. Thus far this work has not been followed 
by any extensive advances in rates, and a majority appear to think 
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the opportunity which was offered right after the Baltimore fire has 
passed, never to return. 


Some weeks ago it was published that three companies managed 
in one office in this city had withdrawn from Buffalo. The story 
attracted the attention of a prominent agency company also repre- 
sented in Buffalo, and inquiries were instituted to learn the reasons 
which actuated the office here to cease business in that city. The 
end of the inquiry was soon reached, when it was ascertained these 
companies had only changed agents, and for underwriting purposes 
were out of the city for only a few hours. The story of their return 
was never published. 

The expected sensation at the last meeting of the board, in which 
the finance committee and the committee on laws and legislation 
were expected to cross swords, failed to materialize. The watchful- 
ness of the first committee over the finances of the board is regarded 
as commendable, but the other committee halts at the point of being 
controlled in emergencies by an associate committee of only equal 
power. 

The North British office is quietly investigating the question of 
how many sprinklered risks have been lost to the stock companies by 
the competition of the New England mutuals. The inquiry should 
include inter-insurance associations, which prey upon the stock com- 
panies quite as savagely as the mutuals. The information sought for 
is eminently practical, and stipulates known facts for mere guesswork 
in the statements of how much business has been lost which is thrown 
upon the Exchange in the loosest manner. 


The sprinkler equipment in certain premises on Broadway, where a 
fire occurred a fortnight ago, was one of the old kind, and was in- 
stalled by a brokerage firm who afterward quarreled with the owners, 
and had finally to abandon the equipment at a heavy cost to them- 
selves. 

It is given out that the Richmond Insurance Company, which re- 
cently reinsured the surplus lines of the Ottawa, has ceased doing 
direct business, and is now confined wholly to reinsurance contracts. 


The statement is made, on good authority, that the independent ad- 
juster nuisance is becoming worse than ever as a menace to proper 
settlements. The belief is that these adjusters for the insured squeeze 
excess sums from the companies in order to pay their own fees and 
save the insured harmless. 


The question was asked of an officer of the Exchange the other 
day, whether the answers to the query sheets relative to out-of-town 
risks being written in Exchange territory at cut rates had ever de- 
veloped any infractions. He replied in the negative, but related one 
very interesting case where a city company with an office in Raritan, 
N. J., wrote on a number of risks in another city at fifteen per cent 
less than the tariff, but was not amenable to the Exchange for the 
act. 

It is reported that the work of the arbitration committee in dealing 
with the examinations of branch offices in this city and Brooklyn has 
ended. Many penalties were levied and many bad practices uncov- 
ered and remedied, but it is doubtful if all the branch offices are any 
higher up in honesty and loyalty than they were two years ago. 


A Lloyds broker, all the way from London, left this city on Mon- 
day for Cleveland to negotiate for ore cargoes from Lake Superior 
on the opening of navigation. He is in co-operation with a firm here 
who have done considerable of this business in the past through a 
Philadelphia marine agency. 

Walter Morris of Pittsburg, Pa., was noted in the city a few days 
ago. 

C. S. Cadwallader of Smith, Davis & Co., Buffalo, N. Y., was among 
the city’s recent visitors. 

N. N. Stokes, Jr., of Stokes & Packard, Philadelphia, was in town a 
few days ago. 


Col. A. H. Wray, manager of the Commercial Union and the Pala- 
tine of London, has left the city on an extended trip, visiting the 
principal points in the West and South. 


The Royal Exchange of London has appointed Willard S. Brown, 
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of Burke & Brown, managers of the Northern of New York, manager 
of its Metropolitan department, and has resumed underwriting in the 
city at 50-52 Pine street. The Royal Exchange is among the oldest of 
the British fire companies, having been established in 1720. Its governor 
is Sir Nevile Lubbock, K. C. M. G., and its home directorate contains 
the names of many leading bankers and merchants of London. The 
selection of Mr. Brown as Metropolitan manager is a particularly 
felicitous one, as it will insure to the company a careful handling of its 
local interests and a good share of desirable business. 

McClure Kelly of Cravens & Kelly, Houston, Texas, was in town a 
few days ago. 


A. G. McIlwaine, Jr., manager of the London and Lancashire Fire, 
left the city recently for an extended Southern trip. 


The nominating committee of the New York Fire Insurance Ex- 
change has decided to nominate Cecil F. Shallcross for president, and 
Henry Evans for vice-president. 


Perry Dean has become one of the underwriters in the city depart- 
ment of the Globe and Rutgers Fire and Jameson & Frelinghuysen. 


Daniel Prentice, Eastern general agent and New York city agent of 
the Western of Pittsburg, has resigned as of March 1. 


J. A. Kelsey, United States manager of the Aachen and Munich, left 
for Chicago early this week. 


The United States branch of the London and Lancashire Fire will 
be removed to Hartford as soon as the contractors turn over the new 
building of the Orient. 


W. H. Merrill, Jr., secretary of the Underwriters Laboratories at 
Chicago, is in the East making his annual tour of the factories which 
manufacture fire appliances approved by the National Board of Fire 
Underwriters. 


Washington Irving, who was recently appointed Pacific Coast man- 
ager of the Phcenix Assurance of London, has left the city to take up 
his duties at San Francisco. 


Henry H. Hall of Hall & Henshaw has left the city for a tour of 
the Southern agencies of the company. 

Dickson & Tweeddale succeed R. D. Tweeddale & Co. of this 
city. " 

Life and Casualty Notes. 

Leslie C. York, of the personal accident department of the United 
States Casualty Company, who, owing to the illness of several mem- 
bers of the staff, has been away for some weeks adjusting claims, re- 
turned to New York last week. 


Announcement is made that the offering of stock of the Lawyers 
Mortgage Bond Company has been largely oversubscribed by those 
affiliated with the Lawyers Mortgage Company and the Lawyers Title 
Insurance Company of New York. The capital of the new company 
is to be $2,000,000 and surplus $400,000. 


Sidney Dillon Ripley, treasurer and a director of the Equitable Life, 
died on February 24, after an operation for appendicitis. He was a 
grandson of Sidney Dillon, financier, builder of the Union Pacific Rail- 
way and its first president. Mr. Ripley was connected with several 
business enterprises and was a member of a number of local clubs. 


In about a month the Title Guarantee and Trust will commence the 
erection of a building for its exclusive use at 176-178 Broadway. The 
new building will not be over five or six stories in height, and will 
be of ornamental design, resembling somewhat the Chamber of Com- 
merce, Clearing-House and Stock Exchange buildings. It will cost 
$500,000, and with the land will represent an investment of $1,400,000. 


Harry H. Bottome announces that he has resigned as general so- 
licitor of the New York Life, and has opened law offices at 41 Wall 
street. 

Arthur P. West, for several years with the Lawyers Surety Com- 
pany, and for the past three years with the court bond department of 
the National Surety Company at 35 Nassau street, has been elected 
resident vice-president in New York. Robert M. Nugent is no longer 
connected with the company. 
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CHICAGO AND THE WEST. 


During the past month the conditions in Chicago have remained 
steadily conservative, even the excess commissions paid to suburban 
agents not yet having caused any conflagration through the sparks of 
disputation. The month has indeed been sadly significant, because of 
the deaths of George M. Lyon, the time-tried representative of the 
Home of New York; the popular Tom. Bowden of the Case, Nye, 
Shepherd & Bowden Corporation, and the talented E. Walter Herrick 
of the Fred. S. James & Co. Corporation. 

By May 1 next, the National Life building will harbor over fifty 
agencies in addition to the Chicago Underwriters Association. To 
have practically one-half of the total number of offices and much 
more than one-half of the total volume of local business under one 
roof is quite an object lesson in modern concentration. The next ques- 
tion is how far this tendency will in the near future make for the fur- 
ther consolidation of agencies. 

Voluntary compulsion and collective individualism have heretofore 
been looked upon as expressions emanating from colored artists on 
the vaudeville stage, or possibly from newspapers of the “Free Trade 
Protectionist” type. But they are almost necessary terms to describe 
the relations between certain Chicago local agents and the general 
agents having jurisdiction over them, as well as to describe the modern 
partnership alliances existing in the larger offices where effective “team 
work” of the old-fashioned type can no longer be recognized. 

After escaping for over thirty years of an unnecessary existence, 
Deacon Lowell has finally been caught up in the mills of the law and 
convicted of wrongdoing such as the insurance fraternity has sus- 
pected since the days of 1869. Chicago is getting to be a pretty good 
place after all. 

A Solomon baby problem for the Chicago Underwriters Association 
to solve is whether a real estate broker who is entitled to commission 
on buildings only may be allowed any commission on a policy covering 
buildings and contents under blanket form, and hence incapable of 
division. 

“The violation of any by-law or rule of this board by one member 
shall not be accepted as an excuse for a similar violation by another.” 
This archaic principle of insurance ethics was recently unearthed by 
that indefatigable antiquarian Frank F. Holmes. It was found in the 
by-laws of the old Chicago Board of Underwriters, whose only present 
function is the maintenance of the Fire Patrol. The question is how 
did companies “protect their business” under this principle? 





BOSTON AND VICINITY. 
The Eagle Fire of New York has been admitted to Massachusetts, 
and has begun business here. It is represented by Dewick & Flanders. 


The committee on mercantile affairs, of the legislature, gave a hear- 
ing Friday morning on the report of the Massachusetts commission on 
building laws. President Edward Atkinson of the Boston Manufac- 
turers Mutual Fire appeared and protested against the provision apply- 
ing to open floor areas and to the theater clause. Representatives of 
the Boston city government requested the committee to refer to the 
next legislature that portion of the report which applies to the city 
of Boston. 

Boston has suffered another disastrous dock fire in the Charlestown 
district. It occurred on the National dock property. 

The semi-annual report of the Boston Protective Department, 
which shows the premiums received from the companies doing busi- 
ness in Boston for the last six month of 1904, has just appeared. 
Stock companies $1,606,307, compared with $1,595,873 for the corre- 
sponding period of 1903 ; mutual companies, 1904, $83,559; 1903, $90,103. 
Total stock and mutual companies, 1904, $1,689,866; 1903, $1,685,976. 

The New England Insurance Exchange has sent to the local agents 
of the city of Brockton, and the towns of Avon and Bridgewater, 
Mass., a revised tariff schedule, which, for specific causes, increases 
certain rates, lowers the rate on buildings through revision of the mer- 
cantile schedule and equalizes the rates on stocks of merchandise. 

The petitioners on the bill which provides for the payment of a fine 
by the companies of five per cent per annum where settlement is not 
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made on a policy within sixty days, and for a change in the clause re- 
lating to referees, have agreed to withdraw the clause relating to the 
fine. They wish to retain, however, the referee clause. The Boston 
Board of Fire Underwriters, through President George P. Field and 
Secretary Osborne Howes, assented to the bill, provided the fine clause 
is withdrawn. 

The bill introduced in the legislature to omit the arbitration clause 
in the standard policy form has been withdrawn by the petitioner. 

Joseph Fessenden, late special agent of the Farmers of York, has 
assumed the management of the Boston office of John H. Madden. 

The insurance committee of the legislature has reported “leave to 
withdraw,” on the bill for the creation of a commission to “investigate 
the insurance systems of Massachusetts.” 


The New England Insurance Exchange has appointed A. H. Howes 
and W. L. Deming, inspectors to fill the vacancy caused by the resigna- 
tion of A. H. Bronson, to become special agent of the Eagle Fire. 


The House has passed to a third reading the bill to authorize cities 
and towns to establish municipal building insurance funds. 


Life and Casualty Notes. 

The Hon. James M. Beck, ex-assistant attorney-general of the 
United States, in an address Tuesday evening before the Boston Life 
Underwriters Association, at the Hotel Vendome, discussed Thomas 
W. Lawson and his “charges” and his “fallacies” for a few brief mo- 
ments, with superlative sarcasm as a preliminary to the subject of his 
address, “National Supervision of Insurance from a Legal Stand- 
point.” 

The masterly selection of words and phrases which Mr. Beck em- 
ployed in ridiculing the Boston “copper magnate” kept his listeners 
in continual laughter. 

President Louis L. Hopkins presided at the dinner, and other guests 
present were John Dolph, president of the National Life Underwriters 
Association; James E. Leach; State Senator Frank M. Heath, and 
Daniel F. Appel. 

The bill to incorporate the Massachusetts Casualty Company, also a 
general bill allowing a casualty company to do both a casualty and a 
steam boiler insurance business provided the company possesses cap- 
ital equal to the aggregate capital required of separate companies doing 
either kind of business, were given a hearing by the insurance com- 
mittee of the legislature Thursday. Col. William A. Gaston appeared, 
representing the Hartford Steam Boiler of Hartford, but no one ap- 
peared either to favor or oppose the general bill. 

S. F. Trull, one of the best-known life insurance men in Boston, was 
stricken with apoplexy while at his club in Woburn, where he resided, 
and died almost immediately, Thursday evening. Mr. Trull was secre- 
tary of the New England Mutual Life, and was reckoned one of the 
ablest life insurance men in the East. His long service has been of 
such value that his loss will be keenly felt by the company. He was 
elected to his position as secretary in January, 1888. Previous to that 
time he had been with the company twenty-three years, during six 
of which he was assistant secretary. He leaves a widow, two sons and 
a daughter. 

The Central Massachusetts Life Underwriters Association has 
elected the following officers: President, Chester L. Greene; vice- 
presidents, John E. Mahar and Lester V. Bailey; secretary, H. R. Cum- 
mings; treasurer, D. M. Dustin; executive committee, H. L. Trafford, 
J. O’Leary, L. Johnson, P. J. Brown, J. F. Ferre, J. P. Kilgore, G. H. 
Vars. 


There was no opposition at the hearing before the joint legislative 
committee on insurance, to the bill to incorporate the Contractors 
Mutual Liability Company. 

At the hearing on the bill providing that no policy shall lapse or be 
forfeited until six months after a premium is due and payable, the pol- 
icyholder to be reinstated without medical re-examination, upon the 
payment of premiums, Reginald Foster, for the Massachusetts com- 
panies, appeared in opposition. 

At the dinner of the New England Women’s Life Underwriters 
Association, at the Parker House, Monday evening, Miss Emily A. 
Ransom, president, presided. President Dolph of the National Asso- 
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ciation, who was the principal guest, spoke on “Side Lights of Solicit- 
ing.” President L. L. Hopkins of the Boston Life Underwriters Asso- 
ciation responded to the toast, “Our Brother Association.” Moore 
Sanborn responded to the toast, “Home Missionairies ;” Dr. Blanche 
A. Denig, “Women Medical Examiners ;” Mrs. Estelle M. H. Merrill, 
“Something New Under the Sun;” Miss Mary G. A. Tolland, “Good 
Night.” 


NOTES FRO! PHILADELPHIA. 

The report of the Philadelphia Fire Insurance Patrol of the net 
premium receipts of the various companies doing business in this 
city during the six months ending December 31, 1904, published last 
week, shows a total of $2,304,504 for 169 companies, as against $2,272,- 
995 during the same period of 1903, for 174 companies. 


Notable increases among the larger companies are those of the Hart- 
ford Fire and the Firemens of Newark, the former from $34,626 to 
$52,688, over fifty-two per cent, and the latter from $12,657 to $18,348, 
nearly forty-five per cent. 


On Monday Victor C. Mather, son of Charles E. Mather, the lead- 
ing marine underwriter of this city, will be married to Miss Catherine 
A. Earle, daughter of George H. Earle, Jr., the prominent financier. 


Ralph Manderbach, formerly an inspector of the Philadelphia Fire 
Underwriters Association, and since connected in a similar capacity 
with the L. C. Madeira & Sons agency, has resigned from March 4, 
to become Pennsylvania agent of the Michigan Commercial, under E. 
K. Schultz, who was recently appointed the representative of the 
company here. 

The new ice-boat planned by the architects for service on the Dela- 
ware river, to replace the one recently wrecked and sunk in the bay, 
will be one of the most powerful vessels of its kind in the world. It 
is proposed to also equip it with fire-fighting apparatus having a total 
discharge capacity of 8000 gallons of water per minute, thus making it 
a most valuable addition to the fleet of fireboats. 


Edward B. Creighton has resigned his position as special agent of 
the New Hampshire Fire, to become secretary of the Underwriters As- 
sociation of the Middle Department, a position which it is felt among 
insurance men he is particularly fitted to fill after his long experience 
in the field. 

For a long time it has been said that fifteen per cent brokerage was 
paid by many offices on lines written on risks in this city rated in com- 
petition with the mutuals on a basis of five per cent brokerage. 


Taking up the specific case of the Midvale Steel Company at Nice- 
town, Philadelphia, Secretary Hexamer of the association, under in- 
structions from the executive committee, last week addressed a letter 
to the various offices, asking whether they had paid or allowed broker- 
age in excess of five per cent, either directly or indirectly, on premiums 
of policies issued on the property in question, and it is understood that 
the reply of many offices paying only five per cent was distinctly favor- 
able to the paying of the full commission of fifteen per cent on risks 
of this class, because in probably a majority of the cases the local agent 
of the company receives a uniform compensation regardless of this re- 
striction on the rate card, and the intention that the company shall 
profit by the ruling is therefore defeated, although the broker con- 
trolling the risk is not allowed to accept over five per cent. It is 
understood that a large petition was presented to the executive com- 
mittee at its meeting on Tuesday to do away with this limitation of the 
brokerage on competitive rated risks. 


Life and Casualty Notes. 

The offices of Goodwin B. Smith, agency director of the New York 
Life, have been moved from the North American building to the Mint 
Arcade building. 

On Monday next the Pittsburg Life Underwriters Association will 
hold its annual meeting at the Monongahela Club. 


“The value of liability insurance becomes more apparent each week,” 
said a casualty company manager in this city a few days ago. In sup- 
port of his statement he called attention to the verdict of $9700 just 
given by a jury to a mill hand employed by the Bromley Brothers’ 
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Carpet Manufacturing Company, who had a hand torn off by a picker, 
and this in face of the fact that one previous trial of the case resulted 
in a non-suit, and another in a verdict for only $3500. 


The Philadelphia Casualty has appointed W. L. Mooney city man- 
ager of its accident and health departments. Mr. Mooney was form- 
erly head of the firm of Mooney & Graham, managers of the Union 
Casualty and Surety for this city. 

Representatives and officials of Philadelphia life companies are not 
taking seriously the “mutualization” bill. The companies to which it 
would apply here are the Provident Life and Trust and the Security 
Trust and Life. L. G. Fouse, president of the Fidelity Mutual Life, 
said: 

We do not take the bill seriously, or for one moment believe it will 
ever become a law or even be reported back to the legislature from the 
insurance committee. In all ways it is so crude and impracticable as 
to suggest the thought that Mr. Hutt has never given any study to 
insurance questions, and knows little or nothing about them. Should 


this bill become a law, of which I think there is not even a remote 
chance, it would not affect us. 





EE EC 


CORRESPONDENCE 


LEGISLATION AT ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


Insurance legislation is beginning to take on a more lively aspect. 
Additional bills are being introduced, and the Senate and Assembly 
committee now have some disturbing questions to solve in disposing of 
certain measures before them. 

A bill to prevent an officer of a life insurance company from becoming 
interested, directly or indirectly, as a stockholder or otherwise, in the 
performance of any contract or business, the expense price of which is 
payable from the treasury of the insurance company, has been introduced 
by Assemblyman Hornidge of New York. 

A bill to regulate and tax foreign mutual fire and other mutual insur- 
ance companies has been introduced by Senator Tully and Assemblyman 
Bedell in their respective Houses. It imposes a one per cent tax on all 
assessments or premiums collected in this State. In order to do business 
in this State, such a corporation must file with the Superintendent of 
Insurance a statement to the effect that it has a reserve fund equal to 
fifty per cent of its unearned premiums and must pay the Superinten- 
dent $50 a year in connection with filing such papers. 

A bill introduced by Assemblyman Prentice provides that where a title 
guarantee insurance company refuses to insure a title, it must give its 
reasons, and the person desiring insurance can bring a proceeding in the 
Supreme Court to compel the insurance company to insure the title, and 
the court can issue an order compelling the company to insure the appli- 
cant. 

Senator Page has introduced a bill amending section 230 of the insur- 
ance law so as to permit officers of fraternal benefit societies or associa- 
tions to be elected by the direct vote of the individual members. The 
same bill has been introduced by Assemblyman Tompkins. 

A bill has been introduced by Senator Ambler amending section 52 of 
the insurance law so as to allow the amendment of charters by the in- 
sertion therein of any powers which at the time of amendment may have 
been conferred by law upon domestic insurance corporations engaged in 
business of the same general character, or which might be included in 
the charter of a domestic insurance company organized under any general 
law for business of the same general nature. The committee has re- 
ported the bill. 

Senator Ambler has introduced a bill amending section 200 of the in- 
surance law so as to prohibit the formation of life or casualty corpora- 
tions on the co-operative or assessment plan after June 1, 1905. It has 
been reported from committee. 

The Senate committee on insurance has reported favorably the follow- 
ing additional bills: 

Senator Gates, requiring the corporators of town and county co-opera- 
tive insurance corporations each to own real estate of not less than 
$500 in value, and collectively to own insurable real estate of $50,000 
value, or over. 

Senator Brackett’s, providing that a policy of life insurance when 
issued shall contain the entire contract between the parties, and if it 
refers to any other paper as a part of the contract, a copy of such paper 
shall be endorsed upon the policy or incorporated in it. After being ad- 
vanced to third reading it was recommitted for a hearing, holding its 
place on the calendar. 

The Senate has advanced to third reading the bill of Senator Arm- 
strong providing for amendments to the constitution and by-laws of 
mutual benefit societies. The bill was recommitted afterward to the com- 
mittee. 

The Assembly insurance committee has reported Assemblyman Lewis’ 
bill as to amendment of charter of domestic insurance companies, and his 
bill prohibiting the formation of life and casualty corporations on the 
co-operative or assessment plan after June 1, 1905. 

The Senate insurance committee last week, in executive session, gave 
special consideration to Senator Malby’s bill requiring employers lia- 
bility insurance companies to have an additional reserve. 

The Senate had a lively discussion last week over the bill of Senator 
Brackett to compel life companies to include the whole of their con- 
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tract in their policies. The measure had been reported and was in com- 
mittee of the whole. 

Senator Ambler, chairman of the insurance committee of the Upper 
House, announced that he had received requests from several insurance 
companies for a hearing on the measure. 

Senator Brackett said he had no objection to a hearing, but asked that 
the bill be advanced to third reading and then recommitted. 

Senators Ambler and Coggeshall opposed the advancement of the bill. 
Senator Brackett said he would be fair to those who were ‘hot in the 
interest of the insurance companies,’’ and charged that the ‘insurance 
trust” usually delayed matters as long as possible before asking for a 
hearing, with the hope that bills would be deferred so long that they 
could not pass. He said that in this way many bills of his had been left 
to die in the ways and means committee of the Assembly, ‘‘that resting 
place of so many meritorious measures.”’ 

Senator Coggeshall said he realized that Senator Brackett was anxious 
to protect the people against the trusts, but saw no reason why the bill 
should not retain its place and be recommitted. 

Senator Raines declared the bill could not be taken from the committee 
of the whole except by unanimous consent. He said that in his own 
case the methods of an insurance company had nearly vitiated a policy 
because the policy had not been properly made out. Senator Brackett 
gave another instance in his own case. 

It was finally agreed that the bill should be advanced to third reading 
and then recommitted to the insurance committee for a hearing. 

A bill has been introduced by Assemblyman Jenjost, prohibiting fire 
insurance companies charging or receiving for insurance any greater 
premium than is now asked, without the consent of the Superintendent 
of Insurance. 

The Senate committee on insurance has reported the bill of Senator 
Malby as to the assets and liabilities of casualty insurance corporations. 

Albany, February 28. LANCASTER. 





HARTFORD BUDGET. 


[FRoM OUR OWN CORRESPONDENT.] 


Strong opposition is developing against a bill which is having hearings 
before the insurance committee of the legislature, that no secret or 
fraternal society shall employ agents to solicit business, except for the 
organization of local branches or aiding small lodges in securing mem- 
bers. Frank P. Tyler of the Fraternal Benefit League of New Haven, and 
representing the Modern Workmen of America, strenuously opposed the 
bill, and William H. Ely of New Haven was among its advocates. 

Among the insurance measures which Insurance Commissioner Theron 
Upson has introduced in behalf of his department and which will be 
favorably reported upon by Senator Patrick McGovern, chairman of the 
insurance committee, are the following: Reducing the fees to be paid 
by companies for certificates of valuation, organization, reports and such 
matters from $5 to $2; requiring that surety companies, before being 
admitted to Connecticut, must show a capital of $250,000, for the sole 
protection of its fidelity and trust business; permitting the Commissioner 
to disapprove of any fire company with less than $100,000 capital; chang- 
ing the requirement that the reinsurance reserve fund of surety com- 
panies be $2 per $1000, and making it fifty per cent of the gross premiums 
received for business still in force. 

The Atlantic Fire and Marine of New Haven requests an extension of 
time for organizing, and another bill has arrived in the Senate pro- 
viding that a life policy for the benefit of a married woman, or assigned 
to her in trust, shall insure her, independent of her husband or his 
creditors, with the exception that any portion of the premium paid in 
the defraud of legitimate creditors shall insure for their benefit. 

Insurance Commissioner Upson has admitted the Nassau Fire to do 
business in Connecticut, and Special Agent Herbert H. Wiley of this 
city has appointed James H. Keane Hartford agent. Other agents ap- 
pointed by Mr. Wiley are: James A. Morris for Bridgeport, and Egbert 
A. Bass for Waterbury. Agents will also be planted in New Haven, 
Meriden, New Britain and other large towns in Connecticut and Rhode 
Island. 

Henry G. Penniman of Baltimore, who was selected to be vice-presi- 
dent and general manager of the Attna Indemnity on the ballot favored 
by Judge James Nichols, J. Pierpont Morgan and George S. Young, and 
which was defeated by the Beekman Hunt-Heinze party in the recent 
annual meeting, has agreed to file either another pleading or an answer, 
through his counsel, in the suit which he has pending in the Hartford 
county Superior Court against the Actna Indemnity for alleged breach of 
his agent’s contract. It is understood that Mr. Penniman has a scheme 
in mind to combine capital from the dissatisfied stockholders of the 
ZZtna Indemnity with other money to be secured in Baltimore, to be the 
basis of another indemnity concern which will carry a competition war 
right into the 4tna Indemnity’s own camp. 

Local fire companies lost in the New Orleans conflagration as follows: 
7Etna, $125,000; Phoenix, $25,000; Hartford Fire, $17,500; National, $15,000 
and $5000 through the Mechanics and Traders of New Orleans; and the 
Connecticut, $1500. The Orient and the National of Ireland did not lose a 
dollar. Local officials claim that it would take many years to make up 
for the losses on account of the low tariff of New Orleans. 

UNDERWRITER. 

Hartford, February 27. 


—The latest publication of the British Fire Prevention Committee is ‘The 
record of the special commission formed by the British Fire Prevention com- 
mittee to visit the principal cities of Central Europe on the occasion of the 
International Fire Service Congress at Budapesth, 1904,” being a diary and notes 
compiled from the memoranda of the members of the commission. It describes 
the trip in detail, with numerous illustrations. Copies may be procured through 
The Spectator Company, 135 William street, New York, at $2.50 each. 
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CASUALTY INSURANCE. 


Personal Bondsmen Lose $160,000 


Personal surety received another severe blow by the operations of 
Cuthbert W. Laing of Chicago. Former Senator William E. Mason and 
Dr. V. C. Price were his bondsmen. Laing has been found guilty of 
squandering the large estate left to his daughter, he having kept her in 
ignorance of her inheritance. The court has entered judgment for $161,- 
430 against Laing and his two bondsmen. 








Where Physicians’ Liability Insurance is Needed. 


Loren A. Barnes, a druggist from Torrington, Conn., has filed papers 
in a suit against William H. Carmalt, a physician of New Haven, to 
recover $25,000 for sufferings alleged to have arisen from an operation 
for appendicitis performed by Dr. Carmalt on Mr. Barnes. Property of 
Dr. Carmalt at 87 Elm street, and also funds in the city bank were at- 
tached. 

The complaint sets forth that the defendant ‘‘so negligently, unskill- 
fully and carelessly conducted himself’? in making the operation that he 
left within the abdomen of the plaintiff ‘‘a large roll, or pad, of cloth, 
commonly called gauze, and fastened the said roll or pad within the 
wound or incision in the abdomen of the plaintiff.’ 





United States Fidelity and Guaranty Gets Verdict. 


The United States Fidelity and Guaranty has secured a reversal of the 
decision of the Ballard Circuit Court in the case of Hugh Overstreet. 
In deciding the case, Judge O’Rear said: 


An indemnity bond conditioned that the surety ‘‘will make good and 
reimburse to the employer all or any pecuniary loss sustained by him, of 
money, securities or other personal property in the possession of the em- 
ployee in the discharge of the duties of his office amounting to larceny or 
embezzlement,’’ does not make the surety liable for money advanced by 
the employer to the employee to enable him to be charged with it all in 
his final settlement, or for money that the employer paid to his em- 
ployee’s creditors, but is responsible for money collected by the employee 
on contracts for the employer. 





Preferred Accident’s New Rules. 


The Preferred Accident has issued the following instructions to agents 
regarding health insurance risks: 


Health applications will not be accepted if applicant is over 55 years 
of age. Health applications must be accompanied by accident applica- 
tions, if applicant is not already an accident policyholder in this com- 
pany. The premiums on all health policies are payable annually in 
advance. When new applications for accident and health policies are 
submitted, both the accident and health premiums must be annual. 
The applicant for a health policy must also carry in this company an 
accident policy, providing for the same, or a greater amount of weekly 
indemnity. That is, we will not issue a health policy giving $25 a week 
in connection with an accident policy giving but half that indemnity. 
Health policies will not be issued to women. Health policies will not be 
renewed if accident is not carried and kept in force. When holders of 
“unlimited’’ health policies reach the age of 51 years, their policies will 
not be renewed, but a new policy at the increased premium will be issued 
if new and acceptable application is submitted to home office. This also 
applies to parties carrying a ‘‘combined accident and health’’ policy. 





The Detroit Conference. 


The meeting of the Detroit Conference at Chicago Beach Hotel, on 
February 24 and 25, was a most successful and enjoyable affair. The fol- 
lowing papers were read: 


“The Rounder,” A. D. Bailey, secretary American Relief Society, Bay 
City. ‘Honesty,’ A. E. Forest, secretary North American Accident In- 
surance Company, Chicago. ‘Equity,’ D. E. Stevens, grand councilor 
Fraternities Accident Order, Philadelphia. ‘Industrial Litigation,’’ Man- 
ton Maverick, general attorney Continental Casualty Company, Chicago. 
‘‘Accident and Health Insurance a Part of Life Insurance,’ F. S. Dewey, 
secretary National Casualty Company, Detroit. ‘‘The Relation of the 
Physician to Sick and Accident Insurance,” W. J. Means, M. D., medical 
director American Insurance Union, Columbus. ‘“‘The Handling of the 
Physician in the Adjustment of Claims,’’ F. M. Van Horn, general su- 
perintendent of agencies, Grand Rapids Accident and Health Insurance 
Company, Grand Rapids. ‘‘The Policy Contract,’ A. A. Smith, secretary 
Continental Casualty Company, Chicago. ‘‘Dangerous Trades,’ C. W. 
Ray, adjuster Columbian Relief Fund Association, Indianapolis. ‘‘Sug- 
gestions,’ F. H. Goodman, secretary Home Accident and Health Insur- 
ance Company, South Bend. Paper by J. B. Pitcher, president United 
States Health and Accident Insurance Company, Saginaw. Paper by 
Horace W. Corey, manager industrial department, Great Eastern Casualty 
and Indemnity Company, New York. Paper by L. O. Chatfield, secretary 
Phenix Accident and Sick Benefit Association, Detroit. 
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Casualty and Miscellaneous Insurance Business in 1904. 
THE following tabulation shows the aggregates of the casualty and miscellaneous insurance business transacted in the United States in 
1904 and the financial condition of the companies as of January 1, 1905. These figures are compiled from the reports of the various companies to 
THE SPECTATOR of New York, and are issued in advance of any State Insurance Department Report: 



























































| | 
wiih Net SurPtuvs. Premium INCOME. Tend Losses Paw. Divideuds Total 
COMPANIES. Cash | Assets. Income. =| ee 
Capital. Jan. 1,1905.| Jan. 1, Jan. 1, 1904. holders. ments. 
1905. 1904. 1904. 1903. 1904. 1903. 1904. 1904. 
$ $ $ $ $ $ $ $ $ $ | $ 

/Etna Indemnity.. Mecigdecaaeuecained 374,932 932,941 2 111,505 22,792 470,093 294,429 512,094 145,057 J | arr ; 547,632 
PE da cuadacccectesevesvccadcceses 2,000,000 |*73, a 179 | *5,396,785 | *4,599,677 3,372,713 2,836,801 3,480,047 | 1,281,923 958,242 50,000 2,753,442 
American Assurance .........sseeeeeee 100,000 68,894 53,654 14,885 151,576 31,152 211,255 65,217 11,704 2,000 169,285 
American Bonding............s.eeeeeee- 500,000 | 1, a 731 410,557 101,656 635,120 652,121 702,130 311,874 271,728 40,000 819,624 

American Casualty ........sseceecsseees 100,000 143,472 34,496 22,317 21, "530 15,713 27,454 2,513 EE. acaese . 
American Credit Indemnity............ 1,000,000 | 2,209,876 297,023 114,161 1,401,238 1,474,258 1,464,452 714,266 778,406 50,000 1,485,627 
American Fidelity .............seeeeeees 250,000 322,856 46,678 44,401 34,602 13,549 44,711 4,819 ee, = éaawad 29,994 
PUIOGIEER, SUTCEG 6 occ cissccsicccassecese 2,500,000 | 5,820,279 | 2,096,537 | 1,999,300 1,471,090 1,296,808 1,854,445 588,619 353,230 200,000 1,741,921 
Bankers Surety ............. geeceeceece 500,000 706,971 27,444 115,128 146,837 131,824 172,882 58,650 3,539 15,000 177,797 
Casualty Company of America........ 500,000 | 1,323,828 165,493 242,466 687,182 88,669 713,938 137,345 r 497,525 
Central Accident .......ccccccccsscccees 300,000 666,077 120,422 101,592 479,235 413,322 501,165 189,260 149,193 20,410 476,520 
Continental Casualty ...............00 300,000 | 1,676,876 220,042 118,895 2,070,655 1,830,634 2,104,099 961,118 883,239 30,000 1,993,629 
Empire State Surety........-...seeeeee $250,000 534,653 122,530 80,607 223,607 218,917 243,184 34,403 36,945 32,500 207,957 
Employers Indemnity .............+.06. 100,000 302,533 119,028 86,645 142,422 116,773 152,941 54,136 41,621 6,000 129,006 
Employers Liability ...............+0+- 250,000 2,637,307 7823,106 $713,728 2,142,687 2,237,827 2,214,093 1,060,165 1,070,742 | **181,043 1,976,172 
Federal Union Surety...........0.see005 250,000 343,477 32,465 21,768 99,764 49,172 109,834 5,518 SEE 8. ancaaa 73,624 
Fidelity and Casualty...............0000 500,000 | 6,667,549 | 1,581,268 1,163,794 5,210, 828 4,949,061 5,474,475 | 2,047,662 | 1,813,759 85,000 4,989,597 
Fidelity and Deposit.................0.- 2,000,000 | 5,864,418 | 2,9.3,469 | 2,797,227 1,320,828 1,308,024 1,721,602 593,596 466,352 280,000 1,664,333 
Frankfort M., A. and P. G............ 200,000 | 1,257,165 7400,625 7362,268 "952, 855 1,063,273 1,058,772 618,742 638,739 6,000 1,033,367 
General Accident, MOGONRKé Kasieonecendes 250,000 606,207 $320,230 7311,140 526,012 389,786 546,979 194,155 115,306 **6§4,978 555,319 
General Accident, Philadelphia........ 100,000 263,346 55,182 45,874 252,240 111,375 259,203 108,098 40,360} ...... 205,095 
Great Eastern .............00. geececcees 150,000 307,066 54,670 42,157 226,346 184,786 236,048 90,926 63,781 6,562 223,352 
Guarantee Co. of North America....... 304,600 | 1,278,918 806,067 747,689 197,809 204,910 251,866 50,160 26,857 24 368 194 964 
Hartford Steam Boiler....... ese cceeeees 500,000 | 3,412,545 | 1,010,565 722,530 1,261,056 1,304,254 1,407,870 53,750 157,155 60,000 1,148,010 
London Guarantee and Accident...... 200,000 | 1,646,858 7490,075 $450,896 1,153,764 1,194,992 1,197,147 570,170 608,187 **44.114 1,084,711 
Elodie: Pinte Giaaeevcccccsvsccsccccicens 250,000 808,826 289,257 247,766 431,873 433,525 463,925 141,233 |. 138,613 40,000 422,700 
Maryland Casualty ..........cccesseeeee 750,000 3,360,052 882,949 822,596 2,294,982 1,895,612 2,387,835 1,100,391 895,351 93,750 2, 1%, 155 
Metrapolitan PIMC GISGR. vice ccccscescene 200,000 650,177 201 410 184,440 399,429 343,156 430,724 127,466 116, 041 20,000 398,210 
National Casualty] ............eeeeeeee 100,000 171,761 it. |) a Messe  kaceus 315,710 Te cians ooh oaaa 243,950 
National Life and Accident§............ 100,000 114,675 GOT. J cecces i) 384,743 | SIE 4,650 374, 796 
National Reet oc. .cccccccsscccccccccnss 25,000 28,325 3,325 4,423 20,795 3,325 30,329 6,675 1 ASE 31,428 
DIMMED BUGS cvncsccosccncssccssccss 500,000 | 1,923,757 309,912 286,738 1,025,373 848,509 1,168,882 287,422 y ” roere 843,836 
New Amsterdam Casualty.............. 314, 400 832,633 102,251 75,359 | 568,632 523,088 590,608 224,601 , 1 507,934 
New Jersey Plate Glass................. 100, 000 321,329 115,908 81,489 | 179,186 166,681 191,023 58,939 52,262 9,000 157,115 
New York Plate Glass................. 200,000 725,934 247,218 231, 278 456,697 447,933 481,212 155,337 164, 187 112,000 510,659 
North American Accident ............. 100,000 359,771 150,295 98,554 | 435,206 332,076 444,809 151,642 D1 oer 383,208 
CheRR FGCIORE oc cccvccccscnccseccdeces 250,000 2,538,465 | 71, 7 aa 71.287,255 | 1,622,579 1,574,271 1,709,767 755,344 733,387 | **105,000 1,408,524 
Pacific Coast Casualty ................. 200,000 394,164 962 58 659 127,332 105,881 144,790 13,683 , i 3 74,181 
Pacific Mutual Life..................00- 500,000 | *7,379,843 eget: 130 *336,901 536,547 543,579 536,547 196,960 222,706 | ce ceee 509,605 
POG CORES oases ccceciiecccscvswecessas 250,000 408,401 93,172 87,439 105,378 ~ 116,854 126,098 50,641 24,074 15,000 126,783 
Pennsylvania Casualty ..............06- 200,000 325,042 25,200 40,224 129,713 90,352 140,031 47,313 pk eee 143,036 
Peerless Casualty |] .............sseeeees 10,000 13,671 Bee) weakens ch 7 res 17,908 ph. | reer 300 15,282 
Peninsular Industrial Ins. Co......... 30,800 38,133 6,853 966 67,611 49,860 68,749 tld) ae eee 64,223 
Philadelphia Casualty ..............06+- 300,000 792,806 127,458 155,044 439,628 349,095 469,632 197,432 99,137 13,406 424,139 
Preferred Accident ............e0seeeeee 200,000 | 1,230,874 274,344 239,609 1,337,053 1,151,596 1,367,399 530,529 469,023 12,000 1,307,054 
Standard Life and Accident............ 250,000 | 2,102,467 501,174 384,184 1,551,556 1,512,992 1,621,628 684,330 670,087 37,500 1,405,440 
Title Guaranty and Trust............... 766.900 | 1,644,869 328.503 320,043 309,212 71,297 397,347 27,735 357 30,496 242,120 
IIE Saatekclinncltcdevenndiicascnuncuce 1,000,000 |*44,456, 978 *3,117,923 | *4,224,137 5,704,831 5,089,317 6,070,545 | 1,928,498 | 1,635,451 250,000 5,240,902 
United States Casualty...............- 300,000 | 1,788,649 700,000 650,000 1,085,054 1,064,268 1,143,408 433,649 YL | eee 1,005,270 
United States Fidelity and Guaranty.| 1,700,000 | 3,369,754 266,869 295,944 2,135,330 1,836,823 2: 317,881 575,719 688,259 119,000 1, "987, 793 
United States Guarantee............... 250,000 607,221 252.639 209.373 151,104 151,743 174,359 40,626 32,158 15,000 138,070 
United States Health and Accident.. 200,000 428,651 152,103 108 322 730,471 644,554 742,587 370,574 327,618 32,000 682.733 
United States Plate Glass............. 100,000 200,107 83,796 79,837 25,060 26,398 35,184 7,357 5,725 8,000 34,839 
WOR oc vocsewncacnaencuwecoucees 22,626,682 |191,573,679 | 27,657,109 25,474,173 46,806,072 41,755,269 50,617,554 | 18,269,713 | 15,871,852 | 2,115,077 45,013,323 























“* Includes: life branch. "+ Includes deposit capital. ¢ Capital since increased to $500,000. § Reorganized as a stock company in 1904. {| Formerly National Pro- 
tective Society. || Organized in 1903. ** Amount remitted to home office. 





Surety Business in 1904. 
THE following tabulation shows the salient features of the statements of the companies transacting fidelity and surety business in the United 
States during the year 1904: 3 
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A Increase in Ratio of . ° 
_ = Reinsurance} ,_- Increase in Losses Expenses Ratio of Ratio of 
NAME AND LOCATION Year Capital Premiums | “R Reinsurance} Net Surplus Losses In- — 0 ol 
; Organized. |Dec.31,1904.| Received pos Reserve | Dec.31,1904. ee in| Incurred ed t Paid in | Expenses to} Premiums 
oF COMPANY saaiites in 1904, |Dec-31,1904.) 5 1904. in 1904. Pew mae 1904. Premiums. | to Capital. 
ae } 
| 
| $ $ $ $ $ 3 | $ $ % $ % % j 
tna Indemnity, Hartford... 1897 f 374,932 470,094 276,273 109,922 212,005 189,213 145,057 30.9 402,625 85.6 125.4 j 
American Bonding, Baltimore. . 1894 *500,000 635,120 322,092 —457 410,557 * 277,710 302,309 47.6 467,750 73.6 127.0 7 
American Fidelity, Montpelier. . 1901 250,000 34,602 21,437 14,450 46,678 2,27 5,304 15.3 25,175 | 72.8 13.8 : 
American Surety, New York.... 1884 2,500,000 | 1,471,090 793,173 43,142 2,096,537 97,237 637,338 43.3 952,451 64.7 58.8 ; 
Bankers Surety, Cleveland...... 1901 500,000 146,837 80,445 10,602 27,445 —88,755 94,709 64.5 104,147 70.9 29.3 
Evoke State Surety, Brooklyn. . 1901 250,000 223,607 120,908 —2,756 122,550 41,943 31,347 14.0 141,054 | 63.1 89.4 
Employers Liability, London. . Re Bae eee CO 2 eee Bisdaxoeague 823,106 109,378 212,646 | d 24.0 b 734,964 5 34.3 oo. 
Fidelity and Casualty, New York. } 1876 500,000 | a 240,103 Ci | 2 eae roe ¢ 1,581,2: 417,474 a 60,453 | a@ 25.2 62,857,235 554.8 e 1042.2 
Fidenty and Deposit, Baltimore.; 1890 2,000,000 | 1,320,828 706,626 | 5,348 | 2,923,469 | 1262 x 29.1 790,742 59.9 | 66.0 
Guar. Co. of N. A., Montreal.....| 1851 304,600 197,809 105,732 | —5,357 810,067 62,378 58,010 29.3 120,436 60.9 | 64.9 
National Surety, New York..... 1897 500,000 | 1,025,373 574,008 | 116,798 t 309,912 ° 23,174 322,496 31.4 556,414 | 54.3 205.1 
Pacific Surety, San Francisco... .. 1885 250,000 105,378 47,181 | —7,667 93,172 5,733 | 250,641 | d 48.0 61,142 58.0 | 42.1 
Title Guar. and Trust, Scranton. 1901 t 766,900 309,212 172,937 | 122,924 328,503 27,480 64,596 20.8 183,91 59.5 | 40.3 
U. S. Fidelity & Guar.,Baltimore. 1896 1,700,000 | 2,135,330 1,096,644 112,486 266,869 | —29,075 582,295 27.3 1,293,074 60.6 125.6 
S. Guarantee, New York.... 1890 250,000 151,104 62,345 —8,680 252,639 41,266 39,616 26.2 82, 54.0 60.4 
* Capital reduced $500,000 in 1904 and added to surplus. + Capital increased $5,000 in 1904. Exduding $250,000 voluntary contingent reserve or safety fund. _ ° Excluding 
$50,000 added to contingent reserve. —Decrease. a Fidelity an mi All branches. Figures not obtainable for surety branch. ¢ Excluding contingent funds, $550,000.  d Losses paid 


¢All branches. f Capital reduced $338,168 in 1904. 
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Stringent Laws for Steamboats. 


The new regulations passed by the House of Representatives at Wash- 
ington regarding the inspection of steamboats provide as follows: 


An executive committee of the board of supervising inspectors, with 
power to amend the rules of the steamboat inspection service in the 
interim between the meetings of the full board. 

Compulsory inspection once a year, whether applied for by masters or 
owners or not. 

Make effective inspectors’ condemnation of defective equipment. 

Give inspectors power to stop a vessel by revocation of its certificate. 

Provide an adequate statutory penalty for persons manufacturing or 
selling defective life-saving appliances. 

Fix the liability of term charters, officers and directors of a corporation 
willfully or knowingly guilty of misconduct in the management of a 
vessel. 

Assistant inspectors are added to those prohibited from having any 
pecuniary interest in vessels and motor vessels of more than fifteen tons 
are brought under the general provisions of the statutes. 

Provision is made for injecting fire extinguishing gas into holds, as well 
as steam. 





New Form of Depository Bond. 


The Treasury Department of Michigan has adopted a new form of de- 
pository bond, which contains the following clause: 


It is mutually understood and agreed that the said surety shall be 
liable hereunder for only such proportion of the total loss sustained by 
the said Frank P. Glazier, State Treasurer, as the penalty of this bond 
shall bear to the total collectible penalties of all bonds furnished by 
said bank, etc. 


The bond also contains a clause, the evident intent of which is to com- 
pel solvent sureties in case of a claim to make good the losses which the 
weaker or insolvent companies might not pay. The companies are gen- 
erally opposed to writing this bond, and the Fidelity and Deposit and 
the United States Fidelity and Guaranty have notified their agents not 
to write it. 





Proposed New Burglary Form. 


The new burglary form which will be adopted by the Burglary Under- 
writers Association on May 1 will provide that the insured produce 
direct and affirmative evidence that the loss has been caused either by 
burglary, theft or larceny; exempts the company from liability in cases 
where persons outside of the insured, his family or servants, assist in the 
removal or preparation for removal of property insured to another loca- 
tion; also in the case of loss of rold plate, silver plate, watches, jewelry, 
precious stones, pictures, bronzes, bric-a-brac or musical instruments, 
for an amount exceeding the cost, or for precious stones or jewelry in 
excess of twenty per cent of the amount insured when not taken from 
within a receptacle used for its safe keeping; nor for watches, jewelry 
or precious stones in excess of $100, nor for silverware or gold plate in 
excess of fifty per cent of its value, if stolen while the premises are 
without an occupant, nor for any loss in excess of the actual cash value 
at the time of loss of the articles stolen. 





Fidelity and Deposit Retires From Banking Business. 


The Fidelity and Deposit Company of Baltimore is preparing to transfer 
its banking business to the Fidelity Trust Company, now being organized 
in Baltimore by stockholders of the Fidelity and Deposit, who propose 
subscribing for sixty per cent of the stock of the new company, thus 
maintaining control of the business transferred. This plan has been 
adopted in view of the belief that legislation making it illegal for a com- 
pany to transact surety and trust business is likely to be enacted before 
long. The Fidelity Trust will have a capital of $1,000,000 and surplus 
of $500,000. 





Minor Casualty Notes. 
—The American Fidelity has entered Tennessee. 
—The Frankfort Marine has applied for admission to Maine. 


—Within a short time the National Surety Company will make a de- 
posit of $50,000 with the State of Montana. 


—wW. G. Kress will succeed W. R. Snow as superintendent of the bond 
department of the United States Fidelity and Guaranty in Chicago. 


—President W. B. Joyce of the National Surety Company, accompanied 
by his family, is off on a trip to Mexico, to be gone until about April 1. 


—“‘As Others See Us’’ is the title of a forceful canvassing document 
issued by W. A. L. Laughton of Philadelphia, manager for the Em- 
ployers Liability in Pennsylvania, New Jersey and Delaware. The book 
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contains fac simile testimonial letters from over fifty firms and cor- 
porations. 

—The Fidelity and Casualty recently paid the County Treasurer of 
Fulton county, Ohio, $10,000 on a burglary policy covering the Treasurer’s 
office. 

—A little over a year ago the stock of the National Surety Company 
was selling at $90 per share, and recently the bid price was $135 and none 
offered. 

—Charles V. Scull, superintendent of the railroad bond department of 
the United States Fidelity and Guaranty, has been elected fifth vice- 
president. 

—The Woodman Health and Accident Association of Ottawa, IIl., has 
been organized, with James Spillane, president, and W. S. Myers, secre- 
tary and treasurer. 

—The Bankers Surety of Cleveland has elected Charles Babcock first 
vice-president, succeeding William P. Johnson, who was elected treasurer, 
succeeding W. K. Rose. 

—The Empire State Surety has been licensed in Maine, New Hamp- 
shire and Vermont. The executive offices of this company will soon be 
transferred from Brooklyn to New York city. 

—J. L. Riley & Co. of Atlanta, Ga., have been appointed general agents 
in Georgia and Alabama for the Metropolitan P. G. and Casualty—all de- 
partments. The appointment takes effect on April 1. 

—The Augusta (Ga.) Indemnity Society has filed application with the 
Secretary of State for an amendment to its charter, changing its name to 
the Washington Life and Accident Insurance Company of America. 


—In many localities municipal elections will be held in March and 
April. The officials to be elected will be required to furnish bonds and 
there is an opportunity for considerabe fidelity business among these 
candidates. 

—The February issue of the United States Fidelity and Guaranty Com- 
pany’s Bulletin contains a list of over 300 banks reported organized since 
its last issue. All these institutions can use fidelity, surety and burglary 
insurance. 

—Arthur W. Paine, who succeeded David W. Armstrong, Jr., as man- 
ager of the burglary department of the Attna Indemnity Company, has 
resigned to serve the American Bonding Company in a similar capacity 
in its New York office. 

—Dr. S. M. Pearman, formerly with the Equitable and the New York 
Life, has formed a connection with the Travelers in Chicago, and will 
have an office in the First National Bank building, devoting special at- 
tention to liability lines. 

—The Home Accident Insurance Company of Fordyce, Ark., has filed 
a certificate with the Secretary of State asking for authority to write 
liability, workmen’s wages, accident, health, plate glass, steam boiler, 
fidelity, surety and burglary lines. 

—Considerable criminal bond business is now being handled by surety 
companies. Hannah Elias, who was arrested for extortion from the aged 
John R. Platt of New York, was released from jail upon a bond given by 
the United States Fidelity and Guaranty. 

—The United States Casualty has a new contract covering $1000, prin- 
cipal sum, and $5 weekly indemnity for accidents resulting from railroad 
collisions, elevator, vehicle and automobile accidents, together with a 
key-ring register check. The premium is $1 a year. 

—The Des Moines general agents of bonding and surety companies are 
organizing a State association. The committee in charge of organization 
is made up of A. U. Quint of the 4Atna Indemnity, EB. D. Sansom of the 
American Surety, and B. F. Kaufman of the United States Fidelity. 


—The bondsmen of E. F. Oberchain, treasurer of Cass county, Ohio, 
who defaulted in the sum of $64,000, are likely to question their responsi- 
bility, asserting that the supervising commissioners erred in allowing 
Oberchain to assume a loan of $7000 of public funds, made by his pre- 
decessor. The case is likely to be of great interest. 


—Edward C. Burns, in charge of the personal accident and health de- 
partment of the Fidelity and Casualty in Chicago, is working up an or- 
ganization of the managers writing these lines. The principal object is 
to control brokers and exercise some supervision over the men who 
write a case now and then but are not regularly engaged in the business. 


—At a recent meeting of the directors of the National Surety Company, 
the finance and executive committees were constituted as follows: 
Finance Committee—J. Edward Simmons, James McMahon, James A. 
Blair, Oakleigh Thorne, Wm. B. Joyce. Executive Committee—John A. 
McCall, S. R. Bertron, Marshall S. Driggs, Edwin Gould, F. Q. Brown, 
W. H. Taylor, Wm. B. Joyce. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 





New Brunswick Fire to Again Increase Its Capital. 

On February 20 last the subscription of the additional $50,000 of capital 
of the New Brunswick Fire Insurance Company of New Brunswick, N. J., 
was completed, raising the company’s capital to $100,000. It is now the 
intention of those interested in the company, including some of the most 
influential men of its home city, as well as others in New York, to im- 
mediately proceed with a further increase of the capital of the New 
Brunswick Fire to $200,000. As soon as this is accomplished, the com- 
pany will branch out and enter a number of States, including New York, 
Pennsylvania, Indiana and others. 

On January 1, 1905, the statement of the New Brunswick Fire showed 
assets amounting to $151,400, and a net surplus over capital and all 
liabilities (including $32,823 of unearned premiums) of $55,807. It is cal- 
culated that when the capital is increased to $200,000, the company will 
have a net surplus of about $70,000. Under its present management the 
New Brunswick Fire has made excellent progress, its combined losses 
and expenses in 1904 having amounted to less than seventy per cent of its 
premiums. With enlarged capital and surplus, the company will be en- 
abled to enter profitable territory and augment its earning capacity. 





Middle States Life and Casualty Notes. 

—The Mutual Benefit reports an increase of over seventeen per cent in new 
business in January, 1905, over January, 1904. 

—Herbert E. Ward, youngest son of Leslie D. Ward, vice-president of the 
Prudential Insurance Company, died at Newark, N. J., on February 27. 

—Albert S. Wightman, an art dealer of Baltimore, is suing F. A. Savage, local 
manager of the New England Mutual Life, for $50,000 damages. The trouble 
has grown out of a transaction involving a life policy on which it is said a portion 
of the premiums was rebated. 

—Fred D. Doty, manager for the United States Life in Eastern Pennsylvania, 
Southern New Jersey and Delaware, reports February to have been the best 
month in the agency’s history. Mr. Doty’s agency is now leading all agencies of 
the company in volume of new business. 

—The Security Trust and Life is increasing its force in Pennsylvania, and has 
opened offices at Harrisburg under the management of Wickersham & Bird. 
Another office has been opened at McKeesport, in charge of William A. Loeber, 
and still another at Williamsport, in charge of Charles A. Bates. 

—Herbert Bernard of Schenevus, N. Y., has been advised by his company, the 
Mutual Life of New York, that he is the winner of the Champion’s cup. The 
cup was offered in 1897, the agent securing it to be the holder of it for a year, and 
the agent making the best record for three years within any five years to be the 
final possessor. Last year Mr. Bernard wrote $706,000 new business, on which the 
premiums were $22,483, exclusive of $1,397 on business paid for in January. 

—At the annual meeting of the board of directors of the Security Life and 
Annuity Company of America, held February 20, the following officers were 
elected for the ensuing year: E. D. Newman, president; H. H. Baker, vice- 
president; F. L. Smart, second vice-president and general manager; J. K. Tener, 
secretary and treasurer; E. R. Lutz, assistant secretary; William Macdonald, 
comptroller; Dr. H. H. Brown, medical director; J. H. Dunn, superintendent of 
agencies; Irvin Zimmermann, instructor of agents; Miles M. Dawson, consulting 
actuary; Henry J. Scott, general counsel; Sydney Young, associate counsel. 

—The banquet of the Baltimore Life Underwriters Association, held at the 
Hotel Belvedere on February 14, was one of the most successful affairs in the 
history of the association. The guests of the evening were: Governor Warfield, 
Mayor Timanus, Congressman Joseph A. Goulden of New York, State Insurance 
Commissioner Frank I. Duncan, Rev. Peregrine Wroth, Thomas E. Drake of 
Washington, I. Layton Register of Philadelphia, and Rev. Dr. Wm. Rosenau. 
The toasts and those who responded to them follow: ‘Maryland, My Maryland” 
~-Governor Warfield. “Greater Baltimore’—Mayor Timanus. “State Super- 
vision’—Frank I. Duncan, State Insurance Commissioner. ‘National Super- 
vision of Insurance’—Congressman Joseph A. Goulden of New York. ‘“‘Agents’ 
Effectiveness’—I. Layton Register, expert of the National Association of Life 
Underwriters. ‘Ethics of Life Insurance”—Rev. Peregrine Wroth, rector of the 
Protestant Episcopal Church of the Messiah. ‘What of the Future?’’—Rev. 
William Roseneau of Eutaw Place Temple. ‘The First Life Underwriters Asso- 
ciation”—Thomas E, Drake, Superintendent of Insurance, District of Coluhmbia. 


Middle States Fire Insurance Notes. 

—The Dutchess of Poughkeepsie advises us that it was not interested in the 
New Orleans conflagration. 

—S. R. Burky, formerly Pennsylvania State agent for the German of Freeport, 
has resigned, to become district manager for the Camden Fire for Wesetrn 
Pennsylvania and Eastern Ohio, with headquarters at Pittsburg. 

—A bill has been introduced in the Senate of the New York State Legislature 
requiring every individual, partnership or association of individual underwriters 
now authorized by law to transact fire and marine business in the State to create 
and maintain a reserve fund equal to its liabilities. Change of name ani the es- 
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tablishment of branches under different names is prohibited, except by written’ 
approval of the Superintendent of Insurance. 


—Edward B. Creighton, special agent of the New Hampshire Fire for Penn- 
sylvania, Maryland, Delaware and District of Columbia, has resigned, to become 
secretary of the Underwriters Association of the Middle Department: 


—General Inspector Johnson, of the National Board of Fire Underwrietrs, has 
completed his investigations into the fire protection of Elmira, N. Y., and finds 
the fire-fighting apparatus and force of firemen to be entirely inadequate for pro- 
tecting the outlying districts and the business section of the town. 


—Harrold E. Gillingham of Philadelphia sends out a printed circular, remind- 
ing nis patrons, both present and prospective, that March 11 is the ninety-fourth 
anniversary of the charter of the Albany of Albany, N. Y., and asks for a birth- 
day order of a new line on dwelling, furniture or building to commemorate the 
date. 


—In a communication addressed to Hon. E. C. Knight, Mayor of Buffalo, by 
the committee which recently visited that city for the purpose of investigating its 
fire protection and water supply facilities, the dangerous conditions at present 
prevailing were minutely reviewed and the Mayor urged to take prompt action in 
order to remedy matters. 


—There was a large attendance of officers and committeemen at the meeting 
of the National Association of Local Fire Insurance Agents, held at Pittsburg, 
but no action was taken regarding change in the basis of organization from indi- 
vidual members to local bodies as a unit, or in the question relative to national 
supervision. As President Robinson was unavoidable detained, First Vice-Presi- 
dent Tapping presided in his place. The conference committee unanimously in- 
dorsed the action of the officers of the association in its methods of investigating 
complaints against members, even before charges are specifically preferred. 





THE WEST. 


Western Life and Gasualty Notes. 
—The World Mutual Life Association of Des Moines will change its name to 
the National Life Association. 


—The Missouri Life has issued a new pictorial policy, the subject being 
“Historical Old and New St. Louis.” 


—James Richardson of St. Louis, who carried $50,000 life insurance, com- 
mitted suicide recently because of ill health and financial troubles. 


—The Attorney-General of Minnesota has rendered an opinion in which he 
asserts that the State has no claim upon the fees collected by former Insurance 
Commissioner Dearth for valuing life policies. 


—The Illinois Life has acquired a ninety-nine-year lease of e ground at the 
northwest corner of LaSalle and Madison Streets, Chicago, and will erect an 
office building at a cost of $2,500,000. The ground cost about this figure. 

—At the annual meeting of the Northwestern National Life of Minneapolis, 
A. F. Timme, actuary, was elected first vice-president, in recognition of his supe- 
rior services, and the board of directors was increased three members, prominent 
local business men taking the new places. 


—The Cleveland Association of Life Underwriters has elected the following 
officers: President, O. W. Carpenter, Union Central; vice-presidents, Nathan 
Kendall, Penn Mutual, and R. C. Allen, Mutual Benefit; secretary, R. H. Rich- 
ards, Provident Life and Trust; treasurer, O. N. Olmstead, National of Vermont. 


—The Life Underwriters Association of Cincinnati, Ohio, has elected the fol- 
lowing officers: President, William D. Yerger, Provident Life and Trust; vice- 
president, S. M. Brandebury, Mutual Life of New York; secretary and treasurer, 
Isaac Bloom, Penn Mutual; executive committee, E. W. Jewell, George C. 
Dieterly, Harry Walter Hutchins, John A. Ringold, Charles E. Logan and M. 
W. Mack. 


—On the evening of February 18 Superintendent James Reid of the Pruden- 
tial’s Milwaukee District No. 1, tendered a banquet to his staff at the Republican 
House, and the affair was a great success. Milwaukee No. 1 ranks first in the 
entire field in actual increase for the three years combined—1902, 1903 and 1904. 
This district is credited with the one hundred and seventy-seventh consecutive 
weekly increase, which also leads the entire field. James Reid is a record 
maker in industrial insurance. 


With the Western Fire Underwriters. 

—The North River Fire has entered Indiana. 

—A. C. Heltzell, special agent of the Northern in the mountain field, has 
resigned. 

—E. D. Dyar, president of the Winona Fire of Winona, Minn., died recently of 
heart failure. 

—The Providence Washington has appointed A. M. Powrie its special agent 
for Michigan and Indiana. 

—The National Union Fire of Pittsburg has appointed J. F. Magee, an ex- 
aminer for the Continental, its special agent in the mountain field. 

—The Indian Territory Insurance Company of Bartelsville, I. T., has been or- 
ganized, with a subscribed capital of $200,000. 

—The Madison of Madison, Ind., is soliciting surplus business through the 
office of A. J. Van Deinse & Co. of Indianapolis. 

—The Western Salvage Wrecking Agency of Chicago has issued a letter to 
underwriters, embodying a proposition for the acquirement of plants through 
the incorporation of a stock company to consolidate the business in the East, 
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West and South, and offering a considerable portion of the stock of the proposed 
corporation to them. 

—The Liverpool and London and Globe has appointed A. M. Upham, a local 
agent at Jacksonville, Ill., its special agent to assist Illinois State Agent J. W. 
Hubble. 

—W. A. Lowell of Chicago has been convicted of obtaining money under false 
pretences and sentenced to imprisonment for an indefinite period and to pay a 
fine of $1000. 

—The Retail Merchants Fire Insurance Association of Arkansas has been or- 
ganized at Little Rock, with Charles J. Kramer president, and J. B. Wishen- 
dorff, secretary. 

—Avery E. Moore, Arkansas Auditor of State and Insurance Commissioner, 
has ruled that mutual fire companies organized outside of the State cannot do 
business in Arkansas. 

—J. W. Dougherty, manager of the Laclede Mutual Fire of St. Louis, denies 
the report that the company has ceased writing new business and intends to re- 
insure its outstanding risks. é 

—The bill to admit foreign mutual companies introduced in the Indiana Legis- 
lature has been amended so as to require cash assets of $50,000, instead of $25,- 
000, as passed by the House. 

—J. J. Mayberry, resident secretary in Chicago of the Equitable Fire and 
Marine, has resigned. M. S. Moore, special agent for Illinois and adjacent 
States, is in charge temporarily. 

—S. L. Grant, one of the most prominent insurance men of Springfield, IIl., 
has pleaded guilty to a charge of embezzlement from the companies he repre- 
sented, and has been sent to the penitentiary. 

—William F. Ross, an insurance attorney of Davenport, Ia., claims to have per- 
fected a coke and smoke consumer which can be fitted to any stove, furnace, 
mechanical stoker, locomotive, incinerator or deodorizer. 

—The firm of Shearman & Sterling, which was requested to furnish the com- 
panies an opinion regarding the Arkansas anti-trust law, says that in many of 
its sections the act violates both the Constitution of Arkansas and the Constitu- 
tion of the United States, and that these invalid portions are so inseparably inter- 
woven with the principal provisions and purposes of the act as to render the act, 
as an entirety, null and void. 

—The Hamilton Fire of New York, which is already licensed in New York and 
Illinois, has applied for admission to Michigan, and has chosen Ansel E. Whit- 
beck of Detroit as its special agent. The Hamilton will also enter Wisconsin 
and Minnesota in the near future. In States in which it transacts an agency 
business the Hamilton writes only through its agents, but in other States it ac- 
cepts surplus risks conservatively. 

—The recently organized Citizens Fire of Arkansas, with home offices in Clarks- 
ville, is offering a limited amount of its capital stock to local agents only in its 
home State. The authorized capital of the Citizens Fire is $200,000—subscribed, 
$100,000, and paid-up $50,000. The capital stock is divided into 8000 shares of the 
par value of $25 each, and it is the present plan of the directors, who are all men 
of standing and responsibility, to pay fifty per cent of the subscriptions, $12.50 per 
share, and let the earnings either pay balance or pay earnings out in dividends. 

—The recent decision of the Supreme Court of Illinois, holding that a company 
not admitted to the State violates the law in carrying on the business of insur- 
ance therein, even though it write no property situated in the State, will result 
in ousting a number of companies operating under Virginia and West Virginia 
charters from headquarters in Chicago. The secretary and manager of the Manu- 
facturers and Mercantile, Fred. S. Gray, is reported to be arranging to reinsure 
the business of the company, the latter having announced its cessation of business. 
Another company may be formed in the near future with the necessary amount 
of paid-up capital to operate under the laws of Illinois. 





THE SOUTH. 





Southern Life and Fire Notes. 

—The Svea of Gothenburg will shortly re-enter Michigan. 

—The Alliance of Philadelphia has been admitted to Kentucky. 

—The North River Fire has appointed H. M. Carter & Co. of Jackson, Miss., 
its local agents for that city. 

—The New York Underwriters Agency has appointed F. W. Buckner its spe- 
cial agent for Southern Texas. 

—The recently organized Mutual Benefit Life of Georgia has deposited $23,000 
with the Georgia State Treasurer. 

—The Continental of New York has gone on a sole-agency basis in Louisville, 
Ky., in the office of Albert Reutlinger. 

—Charles S. Arnal of Atlanta, Ga., one of the best-known insurance men in the 
South, committed suicide a few days ago. 

—The Kansas City Life has been licensed in Texas, and is represented by 
Geo. B. Underwood and R. Harris of Houston. 

—The Eagle Fire Company has appointed Lohmeyer & Goshorn of Charleston, 
W. Va., its general agents for West Virginia. 

—The Girard Fire and Marine of Philadelphia has appointed Cravens & Kelly 
of Houston, Tex., its general agents for Texas and Louisiana. 

—This week’s pamphlet issued by Hy. D. Davis, Ohio State Fire Marshal, 
covers the dangers of fire resulting from the carelessness of smokers in throwing 
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lighted cigarette and cigar stubs and hot tobacco pipe ashes anywhere and every- 
where. The fire hazard of sawdust is also touched upon. 

—The North River Fire, United States Fire and Nassau have appointed L. V. 
Bentley of Louisville their special agent for Virginia and North Carolina. 

—The Traders of Chicago has appointed Otis A. Murphy its special agent for 
Georgia, Florida, Virginia and the Carolinas, succeeding John T. Rowland, 
resigned. 

—The Commonwealth of Dallas, Tex., has entered Arkansas. Breckenridge 
Campbell, formerly with the general agency firm of G. L. Meyers & Co., will be 
special agent. 

—The Lumber of New York will withdraw from West Virginia, owing to the 
decision of the State Auditor that reinsuring lumber risks in mutual companies 
is in violation of the law. 

—The Calumet of Illinois has appointed D. Cliffe Stone of Nashville, Tenn., 
its supervising general agent for Kentucky and Tennessee as of March 1. The 
company will operate in a limited number of waterworks towns. 

—Daniel Woodcock & Co. of 19 Liberty street inform us that the loss ratio of 
their office to January 1, 1905, was only thirty per cent, and that the month of 
January was exceptional, the loss ratio not exceeding five per cent of the premi- 
ums written, while February promises to be equally as good. Such good results 
are credited to the conservative methods adopted. 





MISCELLANEOUS. 


Three Large Fires. 

THE worst fire ever known in New Orleans started on Sunday evening 
last at the docks and wharves of the Illinois Central Railroad, known as 
the Stuyvesant docks, and occupying nearly a mile front on the Missis- 
sippi river, in the very center of the city. At 11 o’clock the fire, which 
started in a cotton warehouse, had completely burned itself out, but only 
after destroying everything in its path. The entire Stuyvesant docks 
were consumed with the elevators, 21,000 bales of cotton, 450,000 bushels 
of grain and other freight of all kinds, and seventy-five cars. According 
to its last annual report the Illinois Central had $1,607,271 to the credit 
of its fire fund, but officials of the railroad say that it will take the rail- 
road nearly a year to restore its terminal facilities. Two vessels caught 
fire, the worst sufferer being the steamship “Indian Head,” of the Ley- 
land line, which suffered a loss of $6000. The total property loss may 
exceed $5,000,000, $2,500,000 of which is the estimated loss on the two 
elevators, warehouses and sheds. The contents of the various elevators 
and sheds were insured in local and foreign companies. The property 
consumed is all of that shown on Sanborn Map, volume three, sheets 257, 
258 and 308, and all of sheet 212 except blocks 99 and 100, and most of 
blocks 93, 106 and 105 on sheet 253. The companies principally interested 
are: Astna, $150,000; Liverpool and London and Globe, $92,500; German 
Alliance, $55,000; Royal, $44,000; Phoenix, Hartford, $39,000; Firemans 
Fund, $30,000; Phoenix, London, $30,000; St. Paul, $25,000. The aggregate 
amount of insurance carried foots up to $721,500. 

A disastrous fire occurred in Hot Springs, Ark., which destroyed more 
than forty city blocks, and the most conservative estimate places the 
property loss at $1,500,000, insurance loss $700,000. The fire-swept area 
lies principally in the residential portion of the city, and includes every 
house on Chapel street, Market street from Central avenue west, Orange 
street to Grand avenue and a portion of Oak street. Among the buildings 
destroyed are the Grand Central Hotel, Lee House, Moody Hotel, Plateau 
Hotel, Columbia Hotel, County Court House, jail, First Methodist Church 
and the Jewish Church. 

A fire in Boston, on Tuesday of last week, destroyed property valued at 
$1,500,000. The fire broke out on the Hoosac Tunnel docks and demol- 
ished two of the largest piers. The Wilson-Leyland-Furness line steamer 
“Philadelphian” was seriously damaged, as was also a large quantity of 
merchandise in her hold. The principal loser is the Boston and Maine 
Railroad Company, which owns the docks. About six weeks ago water 
front rates were advanced from 50 to 100 per cent and the two burned 
piers from $1.44 to $2.44. 








The Fire Insurance Pocket Index. 


THE Fire Insurance Pocket Index for 1905 has been received at The 
Indicator office. This is the thirty-seventh annual publication of this 
handy chart and gives the statistics of American and foreign fire insur- 
ance companies for ten years, including 1904. It has come to be indis- 
pensable to agents. It is published by The Spectator Company.—The 
Indicator, February 21, 1905. 

The Fire Insurance Pocket Index for ten years ending December 31, 
1904, pubished by The Spectator Company, New York, exhibits accurate 
statistics of the condition and business of American and foreign fire 
insurance companies, specifying also their marine and inland business. 
This work is compiled from official reports of companies and is most 
complete in every detail.—Insurance Herald, February 238, 1905, 
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Fire Insurance Premiums in New York City. Fire InsurANce Premiums In New York City—Continued. 
BELOW will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business NAME OF COMPANY. 1904, | 1903. | 1902. | 1901. | 1900. | 1899. 
therein for the last six months of the years 1899 to 1904, inclusive, as re- 
ported by the New York Board of Underwriters. Kentucky. $ $ $ $ $ $ 
Star Fire, Louisville. ............... SOIUNE stipes caddoal. “asdccae aed 
NAME OF COMPANY. 1904. | 1903. | 1902. | 1901. | 1900.| 1899 wet 
. " Mechanics and Traders, N. O.....- 10,101 9,208} 11,096) 14,780 4,560 2,189 
Teutonia, New Orleans -........... 11,094) 11,143) 13,498) 13,117) 11,288 6,527 
ete CONQUIITE Cn ciceccaccal <cscsssl <sanes cnnsae] cocene] saawes 2315 
New York. $ $ = i 
Assurance Company of America....| 22,089 7,660} 16,260} 13,363} 11,998} 10,557 MARYLAND, 
British- American. -.....---.-.------ 16,523) 12,520) 10,445 9,081 3,625 7,620 German-American, Baltimore _....-. 8,605 7,942 7,984 4,702 4,626 2 921 
——— oy | ot og * eRe rpm bya pgm by _— eee Securitv, Kaltimore................ 8,168} §,014) ..... PS! Pema AIOE) ik. 
ommercial Union Fire............ +48 5,21: hy 33% t . Retired companies.......-.....| .....- 81,371; 36,002 4) 42,7 e 
ws.................. 25/918} 21.683} 23'976| 21'16;| 15°701| 10°027 ‘ aoe 736) 89,198 
CombteOtel aoc cccnsccomadnesnsaes 186,014) 180,6 178,474) 160,777| 116,95 75,552 MASSACHUSETTS. 
CA 20,735] 18,156 6,737 7,009 5,820 4,656 American, Boston.....--.-.-..-.... 12,812} 13,845) 13,404 6,225 5,105 3.928 
German Alliance .......-..--.---... 33,789] 28.245) 28,264) 29,985) 19,524) 14,655 Boston. Boston............---.-...- 44,760} 32.7 35,115) 46,037} 30,055) 14'816 
German-American .......----..---- 358,716} 302,711] 286,916) 252,358] 158,754/ 85,102 Mercantile, Boston.....-.--.-..---. 12,099} 13,106} 16,431) 10,863} 4,363 "965 
ee aoe ce ccee enn ece- eeenne a Pe yy pg rs aa 52,872 Springfield F. and M., Springfield _.| 47,803} 50,441] 47,183} 48,411} 31,075} 22273 
obe and Rutgers.-....----.------ 127 696 057 328} 14,169} _____. Metued commana... ne 6 ¥ 
Sc riiaseccoscacocen: 10'205} 25/091] 2 21.033| 22'838| 18,365 . — 
OS Se Ee 247,026} 227,2:11) 217,106} 199,058) 63,468) 47,345 MICHIGAN. 
Home. ....2.--- -------0---------0- 809,552) 333,899] 322,363) 288.250 156,574 SOfis 406s: Detroit, Detroit... ....20505sc5-ncne- 12,458) 11,296} 13,770) 11,187] 10,349] 5.289 
WBMOMDNW= <n 2002 -sncccnem adewans 8,887| 4,663] 5,692/ 5,007] 5,357/ 4.186 Michigan, Detroit .......--.-...... 13,713} 8,874) 9,177; 8,069} 6,007 4’291 
IN oc oxt saan condensdenccasence 28,043] 22,483} 21,080 7,513 4,554 2,995 Se ee ee SRS ETERS) Me Bs) Tyr 5,444 3.722 
oe CS ene 24,163} 20,942) 16,657 6,108 7,381 3,749 . 
eg nnn s cw eeeneceneenesseee os bry ey = — a Eo “O00 MINNESOTA. 
North German ........----:-------- . . , . sf St. Paul F. and M., St. Paul........ 81,946) 30,864 374 892} 24,1 
North British and Mercantile....... 20'450|  12\428] 6.074] 5,930] B55]. 7 See - 19s 
TRGNth BIRO sons ccseusnnccauseosess 76,204) 71,721) 46,265) 28,972) 28,415) 16,257 Missouri. 
WGN NE Wo casuecsaasusawassatcdcende 88,763} 42,607) 39,160} 30,324) 10.909) _..... American Central, St. Louis.......-. 88,842) 35,122} 40,056} 26,347) 16,631 9.520 
BE iiesacscnbcauancnaa dace sasces 15,358} 20,978 a oe 17,389 Ce EE AS 2 eee 29,553} 20,852} 30,679} 20,107) 11,635 6.536 
OSS ER eee eet 19,323} 14,022 17,840} 14,595) 11,604 8,448 i 
Beket Cop pei ison cae 5 ce nascaeasae pope Pope yo bapon a oar New HampsHirE. ‘ 
RSE oan ccadenncceniedsasacness 952 18 879) 73, ly a A oS eee 14,610} 9,888} 10,093} 10,936} 8,619 5 
Queen... ---------+-----+------++- 41,212) 38044) 37,408) 37,351) 31,436) 21.568 Granite State, Portsmouth..__. 4 4,362 3,795 Se et = 
MUAQESANE:. conaccessadnasessscse 20,166) 26,646] 23092) 16,376) 18374) 17110 New Hampshire, Manchester --.... 32.984} 27,085; 29,183) 18,207; 11,124 5.518 
United States.....-. -......---..-- 80 842} 20,39 | 23,593) 18,868} 15,872) 4,931 j Ss STE Se RCER Biict kas Cts Bilan & 
NIREMG No cancnenw anne aucaded Kaas 9,623} 12,840}; 11,490 5,278 4,283 ee ee ee Age eee re A en 
Westchester ..--....---.---- Saswace 63 754) 68,83) 64,564) 57,359 791} 43,304 New JErseEY. 
Williamsburgh City..........-.---- 55,149} 68,149} 35,222) 80,312) 27,269) 12,787 American, Newark.............---- 36,442) 27,082] 25,894) 19,085} 14.183} 8.280 
Retired companies.....-..-----| ..-.-- 147,907] 166,998] 149,389] 260,087| 223,707 eS 14,982} 12,741] 11,485} 10,700} 8,026) __-___ 
Eastern Fire, Atlantic City......... EOMEE ecsal caasach) cate couse eee 
Mutual Companies. e Firemens, Newark-.........-.-..-.- 53,697) 47,210) 40,709) 39,512) 37,745) 11,257 
Walired COMpRINGS co cesececdce.) Scaccsh <csasnh (cagencp “sascaa 5,367 4,891 Newark, Newark ..............---- 10,271; 10,590} 12,482) 12,974) _7,564/ 7,048 
Lloyds. TENG CUIIEINS  acpieacncl “eases “aaaacel ee 17,279} 10,843) 10.5384 
Allied Underwriters......-...-..... 1,009 ee ee ere . 
American Lloyds.-....---.-.----.- 12,038} 12,261} 14,118) 11,635) 10,959) 6,391 PENNSYLVANIA. 
Associated Underwriters......--..-- 1,122 6,549 See ‘saiesal ~<eswal ~sodese Allemannia, Pittsburg -.-....-..... 15,250) 18,279} 14,627; 12,671) 11,364 6,456 
Asssurance Lloy‘s........--.------ 905 2,755) GEM aassasl saanasp seeeee American, Philadelphia --..-.-.-... 24,013) 20,612! 19,810} 21,905} 22,822) 23/333 
Garfield Assurance Fire Lloyds----- [7] ees eel rece) ene eee Delaware, Philadelphia ...-.......- 20,417} 21,351) 18,699) 14,445) 14,946 7,856 
Great Western Lloyds .....-.-.-.... 5.948) 5,221 6,687; 5,361 4488; 2,346 Farmers, York .......-............. 6,807 6,379} 5,261 5,992} 5,157} 5°790 
Individual een Ee aiewan emai 28,739} 32,152} 24,014) 20,041) 13,122) 11,700 Fire Association, Philadelphia--.... 79,212) 67,273) 85, 84.171} 29,901] 19.75 
Isthmus Lloyds.....-..---.-----.-- 22 77 AND cwncenl, tases . oeeaee Fire Ins. Co., County of Phila., Pa..| 11,564) 11,303) 12,768} 9,295] 5,800) 9 599 
Lumber Un so Peesineracasees 234 286 [1S PES ees sae Franklin, Philadelphia a | Sees 9,949; 9,368} 10,022} 8,322) 6,641 5.921 
Manufacturers Lloyds..........-..- 1,372 1,492} 3,284 6,236} 10682} 2956 German, Pittsburg. ........--....-- 11,277; = 9,898} 11, 76% 8,092} 5,826} 5.640 
Merchants Lloyds...-....----..---- 1,810 1,062 C2 ee | Girard F. and M. a neem hee 16,480 9,349) 9,517 6,172 5,406 3,580 
National Underwriters.-......-...- 1,726 TE caw adh “aancea)) eaeuse 88 Ins. Co. of N. A., Phila............ 70.737) 69,501; 74,499) 67,502} 49,543) 29.188 
New York Insurance Association... 707 SD) <tenal) ‘acanasl). seek “Saxe Ins. Co. of State i 2a ee 8,619 SG) ...... 7,466} 12,093 8,053 
New York and Boston Lloyds-...... 3,432 4,872 8,226 3,104| ME soease Lumbermens, Philadelphia ed ook 7 10,049} 11,600 9,852 8,082 5,294 
New York Fire Lloyds. --..-...---- 22 0. i Fe eee eee Mechanics, Philadelphia -..-- 12.623) 12,049) 13,988} 13,272} 10,571 8,625 
New York Reciprocal Underwriters.} 32,108} 31,670) 30,513) 21,465) 15,918 7,479 = National, Allegheny....-.. 4,837 | ay Gees wiaaieb ese 
North American Inter-Insurers. _ ._. 8,674/ 10,291 8,336 WO aaacen, | aneuie National Union, Pittsburg. 25,117) 15,727} 14,079} 17,726} --.---} _..___ 
Metived Lioyds....-<.2cccccnssef consee TOMOL SE GE wcccccl | scesen 9,487 Pennsylvania, Philadelphia. 52,401} 59,752 9 52,489 33,617 
Reliance, Philadelphia .....-. 16,156; 16,714) 16,786) 16,157 10,467 
New York STATE. Spring Garden, Philadelphia ~ 87,133) 32,426) 17.350! 11709) 11,782) 18138 
Agricultural, Watertown...........- 41,256] 52,119) 51,353) 51,615) 51,549) 31,77 Union, Philadelphia <a 11,477} 12,799! 11,855} 13,393] 11,610) 8-767 
Albany, Albany-..-.....--..-. .. 8 950 7,719 6,392 2D) 4,134 2,427 United Firemens, Philadelphia 13,296} 14,252) 12,887) Mf, Buz] = 11,537 .B4 
Buffalo Commercial, Buffalo... 9,666 4 283 5,3: 4,237 3,571 2,267 = =Western, Pittsburg_.---.- 10,402 8,631 1. tae - tS 
Buffalo German, Buffalo. ._.- 16,477; 4,587) 6,831 5.246) 4,613) 3,779 tine CORRE sic tencaical “adceac! canes -dackee | 17,246] 21,291 21,801 
Commerce, Albany---.....- 7,342 6,840 7,315) 6,404 8,941 2,257 | 
Dutchess, Poughkeepsie. - 11,334) 10,580) 13,456) 12,357} 10,263 6,252 RuopeE Isianp. | 
Glens Falls, Glens Falls. -.... 12,510 9,024; 10,420 8,052 6,229) 4,084 Equitable, Providence -..--. --.-- 18,077; 18,994) 18,260) 7,720 7 5,486 
Rochester German, Rochester 4 7,403) 10,247; 9,562) 6,495, += 4,690 ~— Providence Washington, Providence! 34,184) 32,091, 31,923} 28,279} 18,714) 15,068 
Union, Buffalo +....--.-.------ a GORY. <ascin)) Aaceen) aba xanaee | sacece Retired Compatiies.....cccccccc]  cnccce aseaal “Sxaacaull vaccsecdiy sea 5,399 
MRStINOG COMMPOMEEeccececccanc| scccusl <onsenl <accne 12,787, 12,294 
VIRGINIA, 
ALABAMA. | Virginia F. and M., Richmond.--.. 18,486} 15,661; 15,809 8,175 7.221 4,936 
Atlanta Birmingham, Birmingham.| 24,934) 2...) -.....|  ---.--|  ------ sseece Virginia State, Richmond......-..- 13,429 7,104 8,228 6,408 4,627 4,296 
CALIFORNIA. WISCONSIN, 
Firemans Fund, San Francisco -...- 86,795} 39,316) 35,271) 83,888) 27.926} 21,254 Concordia, Milwaukee -....-....... 17,980} 18,484) 19,360| 13,807} 11,945| 9,298 
Home F. and M., San Francisco....| 11,471} 10,671) 11,556 8,924 7,561 6,467 = Mitwaukee Fire, Milwaukee....-... 6,636 4,654 6,327 5,599 3,215 5,454 
Milwaukee Mechanics, Milwaukee..| 13.694 8,143; 11,212} 10,984 6,664 4,553 
ConnegECTICUT. Northweste:n Nat’l, Milwaukee._.. 8,815 9,765 SD andes 741 2,441 
tna, Hartford. .....---.---...-..- 115 654) 109,517) 110,518} 105,825} 71,650) 46,998 Matiind COmipONRs 5 <n cccae5) Sandal maces] “accauel ‘amkeasl <sasoe 7,176 
Connecticut, Hartford -...---.-..--. 32,037} 31,529) 37,268} 34,762) 27,902) 14,057 
Hartford, Hartford.......---------- 183,803) 134520) 134,548] 137,970) 92,840) 85,259 CANADA. 
National, eae Tee 91,108} 90,524) 93,168) 78,542) 61.970} 41,445 = British America, Toronto -......... 49,812! 45,807; 38,928 29,756} 18,681; 33,910 
Orient, Hartford ..-----..--.-.----- 28,727} 23.313) 20,182) 23,233) __.... 18,426 Western Assurance, Toronto........ 67,029} 65,073; 53,522! 49,874) 29,798) 30,187 
Phoenix, Hartford__.-.....-.....--- 71.872] 58,950) 62,725) 45,270) 23,434) 18,900 
Security, New Haven-....---.....- 23,074] 21,046} 22,143) 21,256] 19,993 6,021 GERMANY. 
MG COMPONIER oKcecccuecah aceasel* cacacal acdsee! caceaal aaeees 7,909 Aachen and Munich, Aix laChap..| 25,797} 23,481) 14,978 9,936} 11,044 
Hamburg-Bremen, Hamburg-.-.... 93,347; 88,384) 35,418) 32,414 ,438) = 17,477 
DELAWARE. Prussian National, Stettin.......... 15,838} 13,605) 11,555) 39,325) 13,249) _____. 
Retired conipaniet.....22-ccccs|  Secene| accncs) <accea] <eanns C7} -..--- Transatlantic, Hamburg peidacsecnenit 16,170 6,188 6,493 6,352; 5,7 10,491 
pe ae eas 12,804) 14,535 1,764; 12,596) ...... 
District oF CoLuMBIA. 8 
eNO Soins at seccecnueaseacusne 7,316 6,793 eee aoe z:| -+---- Great BRITAIN. 
Retired company .....---......|  -.---- 14,741; 8,547) 10,141) 4,878)... pe a Peer 21,784) 19,629) 15,482) 11,051; 5,485) 4,888 
Be ee aan 21,729} 37,852} 46,483) 21,907) 14.988) 16,561 
GEORGIA. Caledonian, Edinburgh..-. -....... 53,816, 49,556) 55,762) 44,287) 33,958 967 
Georgia Home, Columbus.......-.- 26080, MAG DG ncccce] nasans] naes =; Commercial Union, London........ 120,467) 86,142) 94.544) 91,346) 78,768} 52,763 
Retired companies............. dh cécciesll’ Renae? «cease aaah’ sameen 10,570 = Law Union and Crown, London....| 2i),688} 31,006} 29,388) 18,885) 15.116] 17.677 
Liverpool & London & Globe, ! iv..| 833,122) 278,797! 277,151) 242,669) 160,035) 118,060 
ILLINOIS. London Ass’ce Corporation, London| 63,064; 42,752} 37,289) 36,269) 36,859 7,893 
German, Freeport .-..--.. .-- aaa 32,899} 31,824) 29,827) 25,529) 22,835) 12,067 = London and Lancashire, Liverpool..| 105,430} 74,409} 86,599} 93,815) 59,155} 60,190 
German, Peoria......--.--..-..-.-- oe. ae ee oe Gee North British & Mercantile, London| 186,464) 182,773) 185,944) 122,564) 114,049 902 
German National, sie Beemaaea Time SOG eesenl apace \acaeneh casas Northern, London ......-.......... 3 63. 60,792} 47,028 .709} 18,529 
Traders, Chicago ....00 .-------.--- 17,280) 21,426) 15,677) 16,972) 11,547; 5,887 Norwich Union, Norwich.........- 48,939} 50,500) 55,027) 51,763; 36,615) 29,018 
Peete: BAGGOO op nccasennsiadunts 42,963) 30,237) 37,641} 38,200) 32,516) 47,761 
INDIANA. “ i ee 116,310} 110,965) 107,126 113. 626! 89,424 . 
IMDNEONE 325. eesensssscsnscs enn 11,286) 7,313 7,500} 5,283 SA wcaena pe eS eae 157/202 181,980 149°154 147, 130) 114,771} 738,016 
































_ Fire INSURANCE PREMIUMS IN NEW York City—Continued. 



































NAME OF COMPANY. 1904, | 1903 "1902. 1901. 1900.| 1899. 
Great Britain—Continued. $ ne eS. ] $ $ 
Royal Exchange, London....-....- 106170) 89,549; 80,331; 26,091! 14,904) 11,823 
Scottish Union and Nat., Edinburgh} 94,438 116,009 115,474/ 105,737) 92! 878 7,896 

EN SE Ree ra 93,648; 75,000) 76, "179, 72°583) 85,5231 47771 
EN a ae 61,650] 73,075) 7 71,420) 38,971) 35,877! 28,890 
Retired Companies.........-.5.[ ia<<c 27,760 = 33,724) 58,024) 126; 4038 99, 484 
HoLLanp. 
RINE oie nak ctet ébeeeoes | 9,281) 11,621 9,828, 12,437 7,851! 12,020 
| } | 
SWITZERLAND. | | 
RGN DEMIR cic cscc eck! -coadecd) Retees| cecece 25,984 | 24,055) 25,260 
SWEDEN, | 
Svea, Gothenburg................<. | 11,866) 11,216 14,820, 11,856; 10,204; 5,678 
BavaRIA, | 
Retired COMPANIES. 6ccccc.cek5e} Socks paca ‘Setese] ) Tapeanc 13,053; 6,507 
Russia | | 
Se, Saas ea ae eee | 8,529) 19,542! 4,712) 23,185) $9,047) 22... 
| Paella 
RECAPITULATION. | | 
Local companies. ---- |2,321 080} 2,284,315) 2,164,123) 1,786 0411 ,360, 103 888,861 
CUNGT COUMIRIES «coi cnntncccecnce =.= 8, 864 ,837/ 3,572, 670/38, ‘485, 879) 3. 135 82,510, 408) 1, 852° 730 
PORE eis ae ccsi eee ‘ore 917/5,856,985) 5,650, 02 4,2, 530, ,870, si 3a, 591 











* This c company absorbed the Manchester Assurance and the Kings County Fire in 1904. 





Life Underwriters Association of New York. 

IN point of numbers and enthusiasm the eighteenth annual banquet of 
the New York Life Underwriters Association, held at the Hotel Astor on 
February 28, was unqualifiedly the most interesting yet had. At the 
annual meeting preceding the dinner, the reports of the officers showed 
that the association was in a most flourishing condition, having made a 
gain in membership of forty-six during the year, bringing the total up 
to 160. The treasurer’s report showed a good balance on hand and the 
association is on the road to the head of the list again in number of 
members and influence. The election resulted in the choice of J. Carlton 
Ward for president; William Dutcher, vice-president; Charles Wake, 
second vice-president; S. S. Voshell, third vice-president; Albert G. 
Shepard, secretary; A. Arthur, treasurer, and T. R. Fell, chairman of the 
executive committee. 

About two hundred sat down to what proved to be a most enjoyable 
dinner, the guests of the evening being John Dolph, president of the 
National Association; Richard E. Cochran and Philip H. Farley, ex- 
presidents of the same body; Dr. John P. Munn, president of the United 
States Life; George T. Wilson, third vice-president of the Equitable 
Life; Rev. Lindsay Parker, Wm. Ordway Partridge, Andrew McLean, 
O. L. Gooding and John H. Wilson. After brief remarks by the retiring 
and incoming presidents, John Dolph was called upon and spoke forcibly 
en association work, part of his address being given below. He was fol- 
lowed by the Rev. Dr. Lindsay Parker in an address full of humor and 
praise fer the life agent’s work. Wm. Ordway Partridge spoke on 
American art: Andrew McLean, editor of The Brooklyn Citizen, referred 
to the services rendered insurance by the daily press, and Philip H. Far- 
ley closed the proceedings with one of his old-time vigorous speeches. 

The following are extracts from the address of John Dolph, president 
of the National Association of Life Underwriters, whose topic was ‘‘Asso- 
ciation Work’’: 

Cui bono? Yes. A thousand times, yes. This life association move- 
ment has reached a point where its practicability is unquestioned. It is 
now for us to determine the direction in which lies its greatest power for 
good. If this movement would have power, it must stand for something 
definite; its predicates must be clean-cut and decisive. If it cannot have 
power within rightful limits it might better be abandoned. * * 

Our particular vocation is a very important factor in the great world 
of business, and in our sphere of activity we have attracted more than 
passing attention. Already are we being measured, already are we being 
asked, ‘‘What is the highest you can do, and how do you propose to do it.” 
It is necessary, therefore, that our aims be useful to ourselves and our 
efforts be so directed as to accomplish that which is really durable. The 
question we are asked is a fair one, and our answer must be such as to 
assure success else it will foreshadow defeat. We are asked, ‘‘What do 
you propose doing?’’ but before answering, let us ccalesce the nebulae of 
theory into a few atoms of fact—let us see what it is we can do. which 
shall be of real profit to us as individual agents and associations of 
agents. If we can agree upon the possibilities, if we can bring these into 
a working platform, if we can write a constitution of workable facts, 
then by pointing to efforts expended within the area of our influence we 
answer any criticisms; we reply * all queries by the simple remark, 

“Behold our achievements.” * * 

Lessons once taught are still to be learned. We know that one man 
by attuning all his mental and physical forces to the accomplishment of 
a single purpose can become great; we know that two, similarly minded, 
can become powerful and three mighty; likewise, therefore, an associa- 
tion of strong men intently seeking a certain end may become irresistible. 
Then let us teach to ourselves and our brethren that if the business in 
which we are engaged and to which we are gladly giving the jewel years 
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of our manhood is to progress, is to be lifted up, is to take its rightful 
place upon the plane of unquestioned respectability we are so anxious 
it should occupy, it will be because we life insurance workers band our- 
selves together for a definite achievement and with singleness of thought 
and persistence : of labor press onward and upward to the goal we set be- 
fore us. * * 

I am not aie to belittle reform, I am here to preach it; I am not here 
to say we do not need it, I am here to advocate it; and in doing this I 
wish to assume the unique position of proclaiming that we ourselves 
should be the ones to inaugurate and we should also be the first re- 
cipients of any measure of betterment our united wisdom may see fit to 
urge, and then, having done what we can to cut and fit new garments of 
insurance righteousness to our forms, we should leave to other and 
abler hands the task of reforming the various home offices to which 
we give allegiance—reforms which with zest of spirit and certainty of 
expression we con over in the sacred precincts of our private offices, but 
forget when opportunity brings us into the presence of the power, which 
can breathe life into a contract, raise a commission or fix the confines 
of an exclusive territory. Reform should be our goal and we the re- 
formees. * * 

A profession ts the skillful practice of certain common principles of 
labor and duty, by individuals severally devoting their efforts to the 
procurement of common ends, uplifting in their character, and which 
involve for their procurement specialized education, moral integrity, in- 
dustry, truth and honesty and the constant adherence to certain tenets 
of faith on the part of those who would attain those ends—in short, a 
profession is no more nor less than the daily accomplishment of a body 
of men specially educated along special lines, each of whom subscribes 
and conforms to certain traditions, and pursues his vocation in a manner 
such as to daily add to the sum total of human betterment. In view of 
this, can we claim for one moment that life insurance soliciting, as it is 
conducted here, as well as in a large majority of our American cities at 
the present time, has reached a point where it can be dignified by the 
statement that it is a profession, however much some of its workers may 
have professionalized their individual methods? 

Your answer, unfortunately but emphatically, must be a negative one. 
You cannot say that it has a code of morals, rigid and unbending as the 
laws of the Medes and Persians, or that it has anything in fact more than 
the caprice or conscience of its individual members to determine their 
action or behavior. What can you say of a business which welcomes 
full-fledged to its ranks persons of whose past life, of whose attainments, 
of whose preparedness for the work, less inquiry is made than of one of 
your humblest clerks? You cannot rank as a profession a business so 
long as its teachings and its practice tend to develop a suspicion, if not 
a conviction, in the mind of the individual that most of the virtue in the 
local fraternity is centered in the influence radiating from the seat of 
his operations. * * 

It must not be seein that there are no men in our ranks who do not 
measure up to the very highest standards we could set, for there are. To 
the everlasting glory of our business, be it said, we have in it men whose 
lives, characters and deeds shame us by their very majesty and worth. 
I know them, you know them, but they cannot carry the burden alone, 
however strong they may stand as beacon lights for our guidance. 
Neither must it be understood that the association movement has not 
flourished, to a marked degree, in some localities. Just so strongly as I 
have been willing to state my convictions regarding present conditions, in 
most places, just so strongly do I believe in the benefits surely to be 
derived from the aggressive work of our association. We can raise our 
work to any level we desire, even to where it will meet the hopes of the 
most ardent; we can make it a profession, and keep it thus. And in the 
persistent pursuit of this undertaking lies the greatest power of the 
life association movement; here is its reform, and yonder is its goal. 
Not by resolution can we do this, neither by regulation, but only through 
the uplifting of our individual selves. 

Let us, then, as individuals purify our own acts and motives, bind 
these together in a mighty composite and then by individual precept and 
example stand for the ethics and morals of a living profession, and 
through the united doing of what is right give tone and spirit to that 
which is done, only because it is right. And then shall the power of this 
movement be manifest in all the land, and truth and honor and unstinted 
recognition be the blessed heritage we leave to those who after us shall 
come. 





Committees of Insurance Commissioners. 
Tue following standing committees have been selected for the National Conven- 
tion of Insurance Commissioners for the year 1905: 

Blanks.—H. D. Appleton, New York; J. J. Brinkerhoff, Illinois; Theron Upson, 
Connecticut; William H. Brown, Massachusetts; Charles W. Fletcher, Maine; T 
E. Drake, District of Columbia; A. I. Vorys, Ohio, 

Laws and Legislation. ee ae 2 Vorys, hio; D. Aprigon. New York; 
Thomas D. O’Brien, Minnesota; B. F. Carroll, hae: John Baore, Vermont. 

Unauthorized Insurance. —James V. Barry, Michigan; Reau E. Folk, Tennes- 
see; E. R. McDavid, Alabama; B. F. Carroll, Iowa. 

Fraternal.—Charles W. Fletcher, Maine; F. H. Hardison, oT a a Reau 
E. Folk, Tenn.; W. QO. Cole, Mississippi; A. I. Vorys, oO io; . Forster, 
Pennsylvania; W. R. Vredenburgh, Illinois. 

Rates of Mortality and Interest. _H. R. Prewitt, Kentucky; H. W. Buttolph, 
Indiana; David O. Watkins, New Jersey; Charles Hughes, Connecticut; E. 
Truitt, Maryland. 

Meeting and Officers.—Francis Hendricks, New York; S. W. Carr, Maine; 
—— C. Gray, Rhode Island; H. D. Green, Arkansas; eb Wilkinson, Mary- 
lan 

Reserves Other than Life.—Theron Upson, Connecticut; D. Appleton, New 
York: .¥: noeey, Michigan; J. J. Brinkerhoff, iliots; Sohn C. Linehan, 
New Hampshire; S. Stillwell, Ohio; Frank H. Hardison assachusetts. 

Miscellaneous. af om e W. Marshall, Delaware; E. R. McDavid, Alabama; W. 

. Clay, Texas; H. R. Prewitt, Kentucky; D. E. Sherrick, Indiana, 

“Assets of Insurance Companies. —Zeno M. Host, Wisconsin; J. McGivney, 
Louisiana; James R. Young, North Carolina; * _G, McCul lough, “Waaghnae 

Credentiais.—Chas. C. Gray, Rhode Island; J. McGivney. Louisiana; Geo. 
W. Marshall, Delaware; W. A. Wright, pao Algg F, S. Tesch, Colorado. 


Special Committee in Charge of Legislation (Congress). —Reau E. Folk, Ten- 
nessee; D. E. 
jarry, Michigan; Frederick L. 
Ohio; John L. 
nois. 


Sherrick, Indiana; Israel W. Durham, Pennsylvania; Tames V. 
Cutting, Massachusetts, ex-o cio; A. I. Vorys, 


Bacon, Vermont; B. F. Carroll, Towa; W. R. Vredenburgh, IIli- 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United 
States, each having more than $200,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1904. 


North- 
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| Eaui | | j 
«¢ | Equitable Mutual Mutual of | | New York : | Penn John . . 
| Zina Life. | New York. Benefit. New York. Life. Reser | Mutual. Hancock. Metropolitan. | Prudential. 
| wce 
} 
ADMITTED ASSETS. $ $ $ | $ 3 3 $ 3 $ $ 
Reakentiae ere ee eS Tee 633,165; 36,895,647 3,109, 691) 34,701, 701 13,257,500 3,374,608 | 3,042,105 2,970,979 16,806,933; 12,494,958 
EOP Pry rere PO ee 32,686,318) 81,623,709} 46,302,398) 102, ‘027, 893) 23,595,105! 93,386,076; 24,528,104 10,717,494 33,094,145, 15,682,350 
SRUMMAMEIMNS cho nic'x'wele a's cacud ay sto c cen manene aans 20,017,913) 171, "405, 245) 24, ‘391, 446 169, 939, 793) 287,062,384 71,643, 350) 26,917,150 14,475,824 55,110,424; 37,928,168 
SUMMA OMIM 2 Pare cs gov 5 Daldacnacdone ba si esinaee vane 6,847, ‘013) 54,264,129 ia oa tiie ae 73,251, 649) Dindeandseneleauannadak ns EE hea desenecoc 9,160,394 4,200,400 
BORON MIAO ea as 5 csi cs Zein nes tory s Gaceee un tk os » ‘051, 395} 10,805,000 1,957,450; = 11, 210, 000! ae 2,984,720 RPS 5,665,100 
Premium notes and loans to policyholders. . bia 3,890, 906) 23,544,440] 13,494,902!  23.277.737| 39,199,093, 16,869,190 7,225,858 1,379,567 2,642,494 2,427,950 
CAGE Bi Ol OMY ONIN oon 5 fx 6b ce cc cnckenapacn es 7, 076, 623| 22,651,667 1,170,253; 17,972,276| 17,694,109 3,538,037 | 925,821 916,260 7,323,373 6,832,683 
Deferred and unpaid premiums...................- 674, 113) 7,945,525 1,188,196) 5.337.115 6,832,493 2,006,090! 1,797,713 718,392 3,246,081 2,638,561 
Accrued interest and rents.............ccececececs 818,733 3,303,019 1,621 011) 3,260,207 2,469,571 2,910,032 617,522 404,110 710,471 641,776 
Total Pn CEE ee EE Oe 73,696,179) 412,438,381} 93,235, 3a7| 440,978,371) 390,660,260! 193,777,433) 68,563,145 31,707,626 128,094,315! 88,511,955 
De a A renee 55,743 1,514,640 72,496, Ree eS eanavesae 17,091) 358,233 67,219 275,939 70,261 
LIABILITIES. | j 
BUG HON so cas cot snags savdcedbcwrsencewsiee 61,817,814) 326,523,126} 84,530,194) 362,345,355, 336,222,459 158,826,634) 57,008,468 26,321,266 a re 170, 70,032,918 
RNGEE SIU 6 55-5 6:06 eco cic na ed e's adioss ia ietaaen (i: | Ra ere Ds aedanee ais SESH BRE EY | 1,062,679 723,109 80,289 3,711,122 
BE OUNGG TANS 6 5s cc cccecscvcncccecsccaccaccl - agheeeee 5,420,394 1,458,086) 4,275,198 6,909,661! d 27,674,020 1,889,611 724,223 ary 636 1,447,466 
RQRRM ANE a 5.5 chee nue dame a ekae seaweed 67,140,538) 331,943,520} 85,988,280) 366,620,553, 343,132,120 186,500,654 59,960,758 28,268,598 113,259,095 75,191,506 
PUNT (MORMON sos ca ud oo cece se sccnndccwe wes h 6,555,641} 80,494,861 7,247,067; 74,357,818) 6 47,528,140 7,276,779, — 8,602,387 3,439,025 14,835,220, 13,320,449 
INCOME. | | 
PREMIUMS ON MEW POUCHES. 6. 60565 s co cocccnccesees 1,203,991 8,493,221) 1,752,683 9,174,269' 14,048,537 3,133,648! 2,119,664 1,026,075 6,971,123 7,465,428 
Renewal premiums. . Wea binsipaae ave 7,463,580; 49,818,409; 10,112,827 47,694,886| 63,750,386 21,711,899! 9,704,932 11792844 42,941,983 32,605,035 
Dividends applied to purchase paid- up insurance... 11,077) 809,961) 379,191 1,618,727 511,740 779,301 102,278 a eas 29,440 
Dividends applied to pay renewal premiums.......... 500,520| 1 RE EES | 1,218,407 36,136 624,104 2,371,116 725,732 709,258 729,298 71,227 
Surrender values applied to pay renewal premiums. |, See 13,015 489,735 MONE canastccoans MM i axntininnasthicddundsnaes 1, 755 
Surrender values applied to purchase paid-up insurance 280,700 pC See Meee, Oa A iat yee IE : 176,050 , + 6 ae wade 876,406 
FANE ic 5 Sasa Ve ctinle ek ee Kd woe awees's re 10,000 E 620, 357 | 226,708 3,918,344 1,610,910) 44,776 SEE ss nin xodaooese 166,520 106,406 
ROMAN PRMIDMMNRS y.3:50 cies odie ecavevckobansaneks 9,470,438 62,643,837| 13,702,831) 62,932,097 80,556,577; 28,040,740; 13,318,584 13,622,349 50,808,924) 41,155,697 
} 
RSEORS CNN TINE. oo a5 5 3 5c 0 ioe sare eke valtivg weds 1,607,528 3,352,128) 2,167,520 4,166,323 1,069,232) 4,070,175 1,168,603 528,469 1,695,395 652,156 
Interest on other securities.............. 00.000 ce eee 1,411,619} 10,660, 233} 1,738,611 11,781,521 13,275,062 3,876,193 1,636,213 596,562 2,528,439 2,025,558 
MURAL P CGE Vee maNuececauassuenacipeacndas wens 41,950 1,864, 758| 174,107 1,621,950 946,723 387,443 200,719 161,649 824,162 769,898 
CAME UNMET VOCEAS 6 oo ok vv ec ccccinm ans oe'ng 3,061,097 15,877,119 4,130,238) 17,569,794: 15,291,017 8,333,811 3,005,535 1,236,680 5,047,996 3,447,612 
PE OE MMII ian «Sc Dawes Ceca ceca wese es 27,308 555,740) 14,698 501,093 1,043,678 336,599 451,383 32,628 128,837 125,799 
(MMMM IGE cara. ds cn erxteslascs eee hade cw aew ee 12,558,843] 79,076,696, 17,847,767) 81,002,984' 96,891,272; 36,711,150 16,775,502 14,941,657 55,985,757; 44,729,103 
DIsBURSEMENTS. | : : 
RNIN, «6.06 « sons esinriccrteseuncarcees 2,890,372] 18,049,539] 5,081,322! 21,100,227) 19,734,245, 6,985,326 3,161,733 3,971,330 14,826,976! 11,258,506 
Matured endowments....................- aa 1,528,085 3,003,525) 1,293,831 4,572,003} 5,051,629) 1,239,0/5 1,119,899 115,075 123,131 49,167 
Me kate scccxalerneciaseds nen 1,277 980,350} 120,694) — 2'389,114| ‘1,723,160 50,397 Eo cnsistazeers a 74.773 47,651 
Surrender oe. Men Aae SUMMER Ke OSs te 3 oe mee 544,923 8,353,730) 1,438,159 3,748,724) 77 790,058 3,024,460 980,462 461,164 657,816 1,254,436 
RUMEN cainetcc Zane se sncis sc-ecldie en dy os warsnlecws 724,024 6,001,903 | 1,920,775 2,674,207) 5,989,491 | 5,340,482 830,547 797,400 876,798 885,589 
HORAE UR UIC OORT «ooo sc oicts corde cusncnes 5,688,681 36,389,047| 9,854,781 34,484,275; 40,288,583) 16,690,243 6,342,775 5,344,969 16,559,494. 13,495,399 
Paid on supplementary contracts............... 7,938 MEM ccceteensas 242,273; 95,279} 98,140 100,709 17,667 3,535 13,7 
| | i 
Commissions and agency expenses. 1,167,538 9,428,663 1,498,978 10,594,122) 13 994,249) 3,106,293 1,859,946 4.004 524 13,688,656 10,990,236 
Medical examiner’s fees, salaries and i inspection of risks 109,677 888,524 150,584 845,860 966,916 187,484 150,776 354,403 855,974 616,836 
Salaries of officers and home office employees........ 207,971! 1,177,501 310,530; ‘1,022,001 900,476 513,278 274,597 341,130 1940.04 1,353,854 
|S ARORA Orr Oene tern? Cncrncer Co enrerrc 54,812 SMEEEY S tuccceass } 582,032 725,101 41,042 48,839 109,157 664.955 676,588 
Advertising. . . wee e teen ee ee eect eee r crete eens cel 17,739 325,847 53,866) 329,797 144,403) 6,734 62,521 60,183 75,422 219,233 
ROMs | rulahicias rissiddn Sanaa eeincdaas se Se.avienne “| 354,938 1,073,161 453,913 1,128,663 1,119,392 700,654 398,536 188,337 831,383 833.030 
Repairs and expenses on real estate . ian anlepinael 32,241 549,667 56,533, 606,583 273,305 182,079 133,772 45,660! 287.482 253,386 
Losses on sales, depreciation, etc. L abiaas Gs saree 7 eee z 500,000 P| ES Sa SP ee Cee CREE eee £250,000 x 420,576 
ST IIIS 5 9528 sore dares sancnesxavevnws | 363,879) 1,074,864 199,580, 1,547,125, 1,324,025 377,187 177,406 177,217 1,227,101 1,000,416 
Total expenses... ... 2.2.2 cece cece ee cccceees 2,308,795} 15,353,258 2,793,245, 16,656,183) 19,447,867 5,114,801 3,106,393 5,231,611 19,871,217 16,384,635 
TAME GDOTONNGTIS, ooo ccc scenes ser swaal 8,005,414; 51,968,651 12,648,026, 51,382,731) 59,831,729, 21,903,184 9,549,877 10,644,247 36,434,246 29,893,541 
EMR MINER ane ost rdabwavuancence eset 4,553,429} 27,108,045 5,199,741/ 29,620,253 37,059,543) 14,807,966 7,225,625 4,297,410: 19.551,511 14,835,567 
Poticy EXHrsir. (c) | () (c) ( () 
, =E9 eon £20 5 ope 
( Policies) 16,946 104,196 23,734 109,165 185,367 31,924 sei Se oe oe 
New insurance written, less not taken... ... } a mn j ae eee ae .) 57 790 000 m 305,258,155 = 198.333.7354 
\Amount| 28,658,997} 221,729,570 47,405,934) 227,216,094) 330,866,965, 74,579,288 55,772,296 a 29/951,975 0 101.012.5660 104369709 
Insurance revived and increased.................004! 197,970 3,407,796 994,515) 4.292.165 14,855,558 11,963,561 6,972,817 " aan aor 
Total new issues, less not taken....................| 28,856,967} 225,137,360 48,400,449} 231,508,259, 345,722,523 $6,542,949 62,745,113 * 30,450.003 e re 
( Policies! 8,554 54,324 10,360! 49,395 75,163 16,505 nse 6 S88 ost 
Insurance terminated, less not taken....... .; ae te aa « su en 788 = 
Amount) 14,855,105] 139,513,210 22,463,257, 129,125,280 162,326,114 40,41,756 28854761. 4 ipassags 47a alo 9 46.067 199 
{ Policies) 564,594 155,009 5296; * 1 aa 705 ae 177 
Insurance in force, issue basis..............4 | (a) (a) (a) (2) « 23080767 e LIZ. S> > 
{Amount 1,495,542,892 359,612,068 342,676,444 le 12310338 9 342535.052 2) 
{ Policies 138,538 659,544 924,712 299,730 = 24> 205 
Insurance in force, paid for basis........... | (a) (a) . (a) - : - as 
{Amount} 237,304,739 1,547,611,660 1,928,609,308) 708,552,287 . at 2 673.0228 
eo SOTAATS 
* fo 18 4223 WT a2 012 2P Soa 
Net gain in amount in force......................|  14001,862)  85,624,18 25,937,192 102,382,979! 183,396,409, 45,701,003, 33990352 {5 peony od my — ars 
* See premium income for apportionment of these amounts other than sums actually paid in cash. + Book value. Excess of market value over book value ($7.2 247 378) 
excluded. a Company does not report in this form. 6 Includes $32,236,438 for dividend reserves, $6,830,023 reserves above State standard, and $8. 
contingencies. ¢ Company reports paid-for business only. d Including $25,780,689 dividends payable in 1905 and in subsequent years. T ms 
f Including $4,320, 594 accumulated on special forms. ” Industrie al business. o Ordinary business. ¢ Including $1,965.07 y pide ae department 
x Including $414,227 readjustment of real estate values. hk Exclusive of $713,292,dividends apportioned. z Charged of for possible real estate depreciation. 


s Real estate sinking fund 
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An “ Unadmitted’’ but Real Asset. 
IN an address before the Life Underwriters Association of Central Massa- 
chusetts, on February 24, John M. Holcombe, president of the Pheonix 
Mutual Life of Hartford, Conn., among other things touched upon the 
above subject as follows: 


The assets which we see in the statement consist of mortgage loans, 
stocks and bonds, loans on security of the company’s policies or other 
collateral, and such other items as go to make up the investments of the 
institution, and we compare the liabilities with the sum of these, in order 
to judge of the company’s strength. 

But in all these statements there is one item which may be of very 
great value to policyholders, and which may add to the security of their 
contracts and returns of surplus quite as much as any of the other 
tangible assets. 

Any life insurance company in good standing, with a well-selected 
business, and well-invested funds of sufficient amount to cover its lia- 
bilities, can stop issuing policies and by prudent and economical manage- 
ment can carry its risks to maturity and pay its last claim out of its 
funds, but it is not this kind of a company which can furnish the most 
satisfactory results. New business is not only desirable, but it is essen- 
tial to the most favorable experience, provided it is well selected, honestly 
placed so that it shall be persistent, and the members: shall have con- 
fidence and satisfaction in their contracts, and if it shall be procured at 
a reasonable cost. How can this be done? The time has not yet arrived 
when the general public sufficiently understands the subject of life 
insurance to make it a common thing for a man voluntarily to approach 
a' life insurance company for a policy upon his life. Such is the nature 
of the business that he must be educated as to what the institution can 
do for him, and then persuaded into doing that which he ought to do 
voluntarily. 

A company, therefore, to perform its best service must have a corps 
of agents who shall go about, and having educated the public as to the 
functions of life insurance, explain to them not only what the institu- 
tion can do for them, but what his own particular company can perform. 
His work is one of education, and is one in which while he is earning his 
own living he is doing a service to his fellow men, and he is not only 
doing this, but he is also benefiting the policyholders of his own company 
by adding to their number, broadening the basis of their business, and 
aiding in that growth which will bring better returns to all concerned. 
The best results are produced by a corps of agents who are not only 
harmonious among themselves, but between whom and the home office 
there exist the most cordial feelings of confidence and friendship. A 
corps of this kind is necessarily a matter of growth. It takes years and 
the expenditure of much money to establish a thoroughly efficient and 
harmonious body of agents, but when this is done, the results will justify 
the time, labor and expense. 

My belief, therefore, is that to the ordinary assets of a life insurance 
company, there may be added the value of its agency force, and that so 
far as the efficiency of the company is concerned, and the results which 
it can give to its policyholders, this is as truly an asset as any other 
item which is set forth in the printed statements. 





Senator Dryden’s Bill for Federal Supervision of Insurance. 
SENATOR DRYDEN, president of the Prudential Life Insurance Company, 
presented a bill in the Senate on Monday to carry into effect the Presi- 
dent’s recommendation for the regulation of insurance by the Federal 
Government. There is no intention of pressing the measure to final ac- 
tion during the few remaining days of this session, but it is intended to 
start an agitation of the subject in the hope of a successful issue in the 
next Congress. 

The bill sets forth that policies of insurance are articles of commerce 
and instrumentalities thereof, and that the delivery of contracts of in- 
surance by a corporation of one State into another shall be deemed 
transactions in inter-State or foreign commerce, as the case may be, and 
therefore subject to the control of the National Government. Suitable 
provision is made for granting licenses by the Federal Government to 
corporations doing inter-State or foreign business. Regarding this meas- 
ure, Senator Dryden said: 


It may not be a perfect measure in all its details, but its purposes are 
in the right direction and having met the general approval of many 
eminent constitutional lawyers as well as the administrative authorities, 
I shall take pleasure in presenting it, believing as I do that any defects 
can easily be remedied and that a law will finally be evolved that will 
not only stand the test of the Supreme Court, but will prove of ever- 
lasting benefit to the community at large. 

The questions involved are too grave and far reaching in their im- 
portance to permit of any haphazard methods in framing legislation. 
The committee should have all the light possible. Although urgently 
demanded, I should wish to see action only after the most mature con- 
sideration. 

Briefly, I may mention some of the most direct benefits to be derived 
from the passage of the bill in question. First, increased security of in- 
surance to 20,000,000 policyholders. Second, decrease in cost of insur- 
ance. Third, increased returns to policyholders. Fourth, decrease in the 
burden of taxation. Fifth, diminution of a vast amount of needless 
clerical labor to meet the requirements of some fifty odd different States 
and Territories and consequent decrease in expense rate. Sixth, the 
stamping out of fraudulent insurance enterprises. 

With all these advantages—and all in the interest of the public wel- 
fare—surely a business of such vast proportions, a business affecting so 
many millions of homes, a business aggregating $2,000,000,000 in funds 
held by level life premium life insurance companies, with additions of 
over $5,000,000 annually, not to mention the large sums invested in fire 
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insurance and kindred matters, is entitled to and indeed demands Fed- 
eral attention and safeguarding to the fullest extent. 

Not only do the companies suffer from oversupervision and overlegisla- 
tion, resulting in a body of laws often making that a duty in one State 
which might be a crime in another, but without exception they are made 
the subject of excessive taxation, which falls directly upon the savings 
of the policyholders. 

American life insurance companies alone have paid in the way of taxes 
the enormous sum of over $100,000,000 within the past forty years, and 
are now paying annually in taxes, fees, etc., an amount aggregating about 
$9,000,000. With proper Federal regulation a good portion of those vast 
sums would have been directly enjoyed by the policyholders. 

As illustrative of this unjust tax burden, I may cite as particularly 
pertinent the case of the Wisconsin Insurance Department, which last 
year collected more than $500,000 from insurance companies, while less 
than $20,000 was required for the administration of the department. North 
Carolina collected more than $200,000 from the same source, while less 
than $5000 was required for the maintenance of the department. 

Insurance companies have never objected to State supervision by the 
State from which they derive their charter giving them corporate exist- 
ence, but what they do object to and protest against is the unwarranted 
and unjust interference with the inter-State business, which is manifestly 
a subject for proper control by the Federal Government. 





Legislation Affecting Life and Miscellaneous Companies. 


Arkansas.—House bill No. 290, Meade, provides that the application 
accompany all policies of life insurance. 


California.—House bill No. 746, Bates, regulates investments of in- 
surance companies, and provides for loans on life policies up to the 
amount of the reserve. 

Colorado.—House bill No. 378, Radinsky, provides that suicide shall be 
no defense against payment of a life policy. House bill No. 311 and 
Senate bill No. 249 is for compelling the publication of annual statements 
in newspapers all over the State. House bill No. 356, Adamson, provides 
that all insurance companies doing business in the State deposit $50,000 in 
cash, bonds or mortgages. Any company may be examined upon request 
of three citizens. Foreign companies must furnish official report of their 
condition or be examined before entering the State.. Companies must 
have $200,000 paid-up capital and pay a tax of three per cent on gross 
earnings. House bill No. 374, Keezer, makes $3 the fee for certificate of 
authority and imposes a tax of three per cent on gross amount of pre- 
miums. 

Connecticut.—Senate bill, Lake, changing the taxes of mutual life com- 
panies from one-quarter of 1 per cept annually to nine-fortieths of 1 per 
cent in 1906, eight-fortieths of 1 per cent in 1907, seven-fortieths of 1 
per cent in 1908, six-fortieths of 1 per cent in 1909, and one-eighth of 1 per 
cent thereafter. Senate bill, McGovern, changing the tax rate on mutual 
life companies from one-quarter to one-eighth of 1 per cent. Senate bill, 
McGovern, requiring surety companies to maintain a reserve for rein- 
surance equal to 50 per cent of gross premiums. Senate bill, McGovern, 
relating to insurance of married women and the payment of proceeds of 
policies to creditors. Bills referred to the insurance committee: By Rep- 
resentative Marvin, fixing $20 as the fee for soliciting insurance; re- 
quiring companies to have a capital of at least $100,000, or, if mutual, 
assets of that amount; requiring surety companies to furnish the In- 
surance Department with such information as it may require regarding 
their business. The committee on insurance has reported favorably on 
an extension of time for the organization of the Travelers Indemnity 
Company and the Industrial Insurance Company of Hartford; also on the 
amendment to the charter of the Connecticut Mutual Life regarding the 
election of directors. Representative Pearne’s bill provides that secret 
and fraternal societies shall not employ agents to solicit business. An- 
other bill provides that surety companies shall have $250,000 for the pro- 
tection of fidelity and surety lines only. Also a bill requiring the reserve 
fund of surety companies to amount to fifty per cent of the gross pre- 
miums on business in force. These bills will be heard before the in- 
surance committee on February 23. 

Indiana.—The codification bill provides, among other things, that dis- 
appearance for five years, instead of seven, constitutes presumption of 
death of a policyholder, and no premiums be required to be paid during 
that time. Senate bill No. 50, passed by the Senate, regulating the in- 
vestments of insurance companies, and Senate bill No. 74, after amend- 
ment making it apply to all insurance companies, has been favorably re- 
ported by the House committee. These bills have been advanced to en- 
grossment: House bill No. 141, relating to duplicates of lost policies, 
has been reported by committee to be killed. 

Kansas—House bill No. 279, making the application for a life policy 
prima facie evidence of the truthfulness of statements made therein, and 
rendering void the suicide clause, has passed the committee of the whole. 
House bill No. 224, an anti-rebate measure, has been recommended for 
passage by the House insurance committee. House bill No. 224, pro- 
hibiting rebating, was killed in committee. . 

Massachusetts—House bill No. 564 provides that the Insurance Com- 
missioner, the Chief of the Bureau of Statistics or Labor and three citi- 
zens of the State, to be named by the Governor, shall constitute a board 
to investigate the various systems of insurance in use in the State. House 
bill 446, by the insurance committee, provides that when the first pre- 
mium has been paid on a life insurance policy issued to an adult, the 
beneficiary under the contract shall be entitled to receive the full face of 
the policy at whatever time the insured may.die. Senate bill 102 provides 
for a deposit of $200,000 with the State Trasurer by foreign insurance 
companies. Charles I. Price has petitioned for a law prohibiting the pay- 
ment of a commission for investing or loaning the funds of insurance 
companies by an official of the company; any official so doing to be re- 
garded as guilty of embezzlement. C. F. Eldredge has petitioned for a 
law to compel foreign surety companies to deposit a sum equal to ten per 
cent of their capital stock. House bill No. 565 provides for the incorpora- 
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tion of the Massachusetts Casualty Company. House bill No. 680, Chase, 
provides that after three annual premiums have been paid on a life 
policy it shall not lapse until six months after a premium is due; nor 
shall the insured be required to present himself for re-examination if he 
pays the premium within six months. House bill No. 677, Skerrett, pro- 
vides for an annual distribution of surplus on all participating life poli- 
cies. House bill 559 provides that the legislature endeavor to procure the 
enactment of a law which will fully provide for the Federal supervision 
of insurance companies. House bill 766 is similar to the petition of 
Charles I. Pierce. House bill, Sheehan, providing that no part of a life 
company’s funds in excess of five per cent of its legal reserve shall be 
invested in the stock or bonds of any one bank or trust company, or in 
loans on such stock or bonds as collateral, or deposited with such bank 
or trust company. On February 1 the House voted to print the petition 
of James H. Mellen asking for the appointment of a commission to in- 
vestigate insurance matters in the State. On petition of W. E. Barrett 
of Boston, the insurance committee has considered the proposition to 
require foreign companies in the guarantee and surety business to de- 
posit $200,000 with the State Treasurer. The insurance committee has 
reported leave to withdraw on House bill No. 255, Creed, and Senate bill 
No. 101, Collins, requiring that the surrender value of a paid-up life 
policy may be collected at times other than the anniversary of the date 
ef the policy. 


Minnesota.—The statute revision code contains a provision requiring a 
two per cent tax on all premiums of insurance companies. House bill 
256, Rockne, refers to life companies operating on a fixed-premium 
plan. House bill No. 92, Anderson, provides that fees paid by life 
companies for valuation of policies shall be paid by the Insurance Com- 
missioner to the State Treasurer, and the State shall pay the necessary 
expenses incurred by the Insurance Commissioner or his assistants in 
making valuations. House bill No. 101, Armstrong, authorizes Lloyds 
associations to write sprinkler leakage insurance. House bill No. 413, 
Spangler, requiring the Superintendent of Insurance to have five years 
actual experience as a solicitor or actuary for a legal reserve life com- 
pany. House bill No. 414, Spangler, prohibiting dated back policies in 
life insurance. The insurance committee of the House has reported favor- 
ably on bill No. 462, providing heavy penalties on unlicensed brokers. 


Missouri—House bill No. 587 seeks to prevent any but fraternal orders 
from doing an assessment life business. House bill, Spangler, prohibiting 
life insurance on the board plan or anything in the manner of discrimina- 
tion or special contracts. 

Montana.—A bill has been introduced by Represetnative Lanstrum to 
repeal section 681 of the civil code, relating to the taxation of old-line 
life companies. 





Agency Changes and Appointments. 


Lire.—Sherman & Bridge of Chicago, appointed general agents for the Des 
Moines Life in Northern Illinois. James G Blasingame, general agent for the 
South Atlantic Life in Alabama, has been offered a position at the home office. 
J. W. Dunn, appointed resident manager for the Equitable Life of New York at 
Charleston, S. C. Carl Lewis, formerly of Columbus, Ohio, appointed State 
manager for the Fidelity Mutual Life at Indianapolis, Ind. John W. R. Williams, 
appointed Kentucky superintendent of agents under Agency Director Boswell of 
the Security Mutual Life at Cincinnati. . Graves of St. Louis, appointed 
agency director for the New York Life at Cairo, Ill. L. B. Coyne, formerly of 
Cairo, Ill., now has charge of the New York Life’s office at Memphis, Tenn. 
Major J. W. Gaudy of the Mutual Life of New York at St. Louis, and J. Fred. 
Gri ith of Charleston, fll., will hereafter have charge of the Southwestern Mis- 
souri a eggs! with headquarters at Cape Girardeau, Mo. Cavanaugh & Moore 
of Raleigh, N. C., have resigned the State agency of the Washington Life. 
H. Cosgrave, appointed general manager for the Reliance Life in South Carolina, 
with headquarters in Atlanta, Ga. Charles H. Ferguson of Chicago, appointed 
eneral agent for the Illinois Life for Northern Illinois and Eastern Iowa. J. M. 
Quinn, formerly of Detroit, has been appointed district manager for Western 
entucky for the Mutual Life of New York, with offices at Paducah. The firm 
of Grant & Barrow of Kansas City, has dissolved, J. S. Barrow retaining the 
Kansas City agency of the National Life of U. S- A., while W. T. Grant be- 
comes manager for Western Pennsylvania, with headquarters at Pittsburg. C. 
H. Bowman and Thompson have been appointed Southern California 
managers for the same company, with headquarters at Los Angeles. te 
Grant of Kansas City, appointed general manager for the National Life of 
America in Western Pennsylvania, succeeding A. L. Schulhofe. 
appointed manager for the Provident Savings Life at St. John, N. ; Me 
ahaney succeeds H. S. Sheldon as the Kentucky manager for the Inter-State 
Life. Bowman & Thompson, appointed general agents for the National Life 
of America at Los Angeles. Benj. L. Lewis, assistant superintendent of agen- 
cies of the Connecticut General, has resigned to be come general agent at Colum- 
bus, Ohio, for the same company. The Des Moines Life has entered Texas, 
appointing G. G. Peck of Houston, State manager. California has also been 
entered, and E. E. Peck of Palo Alto has been omy State manager. A 
district agency has been opened at Bloomington, Ill., and Dooley, Dodson & 
Dooley — managers. E. L. Williams, with headquarters at Dallas, and 
D. E. B. oggoner at San Antonio, will, after March 1, manage the affairs of 
the Citizens Life of Louisville in Texas. M. E. Ripley has succeeded G. L. 
Coleman as Tennessee State manager for the Michigan Mutual Life, with head- 
uarters at Nashville. Allan Kennedy, appointed agency director for the New 
ork Life at Fort Smith, Ark. / dmunds, with headquarters at Americus, 
appointed gencral agent for a portion of Georgia by the Fidelity Mutual Life. 
roa W. Brandon, as Ohio manager of the Reliance Life, with headquar- 
ters at Columbus. E. J. Robinson, appointed district manager for the Union 
Central Life at Rogers, Ark. Vatkins Ellerson, appointed general agent in 
Virginia and District of Columbia for the Life Insurance Company of Virginia. 
H. A. Benson of Cambridge City appointed resident senneee for the Pruden- 
tial in Eastern Indiana. Thomas H. Burke of Harrisburg, Va., appointed gen- 
eral agent for the Manhattan Life for the valley counties of the State. A. C. 
Larsen of Madison, Wis., appointed manager of the Central Life of Des Moines. 
J. A. Law, appointed manager at Salt Lake City, and John S. Fabling, manager 
at Denver, Conservative Life. F. W. Ball, Jr., appointed district manager for 
Northern California, Prudential Insurance Company. James Bordeaux of 
Arlington, appointed Texas State manager, Inter-State Life of Indianapolis. 
Gooch & Co., appointed North Carolina State agents for the Washington Life, 
with headquarters at Dunn. The National Life of U. S. A. has made the fol- 
lowing appointments: W. W. Bristow, State manager for Oregon, with head- 
quarters at Portland; William H. Hendricks, Northern California manager, with 
headquarters at San Francisco; F. B. Flanders, manager for Western Washing- 


De Forest, 
. We 


THE SPECTATOR 


125 


ton, with headquarters at Seattle; Crockwell & Cuff, State managers for Idaho, 
with headquarters at Boise; S. Hegge, State manager for Colorado, with head- 
quarters at Denver; F. D. Markham, manager for Eastern Washington, with 
headquarters at Spokane, and Thompson & Booth, managers for Montana, with 
headquarters at Bozeman. In the Southern field Fred H. Marshall has been 
made Arkansas manager, with headquarters at Little Rock, and Charles E. Cox, 
manager for Central Tennessee, with headquarters at Nashville. 

CasuaLty.—N. B. Johnson of Atlanta, appointed special agent for the general 
agency of William S. Hastie & Son of Charleston, S. C., who represent the Hart- 
ford Steam Boiler and the Employers Indemnity of Philadelphia. Washington 
Irving, appointed California State agent to write personal accident, health, steam 
boiler, elevator and sprinkler for the United States Casualty, which recently 
entered the State. Butt & Clark of Atlanta, general agents for the Ocean Accident, 
have opened an office at Birmingham, Ala., with John M. Gregory in charge. 
Thomas C. Day & Co. of a have sold the A®tna_Life’s employers’ 
liability and accident agency to the A. Metzger ey Herman —— 
hausen, general agent for the United States Casualty at Detroit, has resigned. 
Chas. M. Preston, appointed general agent for the United States Casualty at 
Detroit. The Indiana general agency of the accident and liability departments of 
the A&tna Life has been transferred from T. C. Day & Co. to the A. Metzgar 
agency, at Indianapolis. Roy A. Shaw of Erie, Pa., appointed manager of the 
Travelers’ liability department at Minneapolis, Minn. George Herman & Co. have 
— given the sole agency of the Metropolitan Plate Glass and Casualty in 

icago. 

Fire.—The Eagle Fire Company has appointed ‘Flindell, Seely & Co. its agents 
for Jersey City. The Providence Washington has appointed Prof. Willis, an in- 
spector for the Insurance Survey Bureau, its special agent for Missouri and Lowa, 
with headquarters at St. Louis. The German Fire of Indianapolis has appointed 
Charles Bouicourt of Indianapolis its special agent. John W. Fitzgerald of 
Indianapolis, special agent for Indiana and Michigan of the Providence Wash- 
ington, has been appointed Indiana special agent of the Queen, succeeding A. 
R. Monroe, recently promoted to be assistant manager of the Queen’s Western 
department. The Phenix of Hartford has appointed Howard G. Luce, son of 
State Agent C. H. Luce, assistant State agent for Michigan. The Calumet of 
La has appointed Carl Vance of Clarksburg, W. Va., its State agent for West 

irginia. 





COMPANIES AND AGENTS. 





The Sun Life Assurance Company of Canada. 

The growth of the business of the Sun Life Assurance Company of 
Canada for some years past has been at a rate which promises to bring it 
speedily in line with the leading life insurance companies of the world in 
point of magnitude. In solidity it has from the very first ranked high, 
and its financial strength is keeping pace with its increase in business. 
One of the aims of the managers and field force of this company seems to 
be to make each year better than the preceding, and this end was cer- 
tainly achieved in 1904. The gains shown in all directions are more 
than handsome and show that the well-known motto of the company, 
“progressively prosperous,”’ was again lived up to. The principal features 
of the statement may be summarized as follows: New business, $15,911,- 
904, a gain of $1,744,699, the figures being on the paid-for basis; total 
cash income, $4,561,936, an increase of $575,797; assets, $17,851,761, a gain 
of $2,345,984; surplus to policyholders, computed by the company’s rigid 
standard of the Hm table, with four per cent interest on policies issued 
prior to 1900, and three and one-half per cent since, $1,279,446, showing 
the handsome gain of $278,064. During the year the company paid to its 
policyholders and their beneficiaries the sum of $1,374,046, including $117,- 
238 in dividends or profits on the contracts. Since organization there has 
been paid to the policyholders nearly $11,500,000. More than $9,600,000 
was added to the volume of insurance on the books last year, so that the 
total amount outstanding is now $85,327,663, indicating that before the 
year 1906 is half over the company will have reached the hundred million 
dollar mark in this item. No other Canadian company made so large a 
gain in this respect last year as did the Sun Life. The officers of this 
company, Robertson Macaulay, president, and T. B. Macaulay, secretary, 
have made it known throughout the world, and all connected with it may 
well take pride in its record of growth as shown in the accompanying 
table for the years from 1872 to 1904, inclusive: 


Year. Income. Net Assets. Insurance in Force. 
DNS s aan cues wusodakte $48,211 $96,462 $1,064,350 
WR eS ooieks cavarwees 141,403 473,633 3,897,139 
NA e ie woeunwoute 525,274 1,536,816 11,931,316 
SEO es isdedsecvaneeas 1,886,258 6,388,145 38,196,891 
GO circ cd noneewealetaas 4,561,936 17,851,761 85,327,663 





Conservative Life Insurance Company. 

By close cultivation of the new business field in its home and adjoin- 
ing States, the Conservative Life Insurance Company of Los Angeles last 
year again added to its already highly creditable record. In California 
the company wrote more than any other company operating there, the 
official returns showing that its new business footed up $9,043,423, pro- 
ducing in new premiums $384,126. The company writing the next largest 
amount was nearly half a million behind the Conservative. The state- 
ment of the company for the year shows that it now has insurance in 
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force of $27,099,175, with assets of $1,904,659, and a surplus of $333,626. 
The officers claim that the business is on a better foundation than ever 
before, its system better developed and its methods better applied. 





Des Moines Life Insurance Company. 

President C. E. Rawson of the Des Moines Life Insurance Company, in 
issuing the twentieth annual statement of that company is able to show 
gains in all departments of its business, which should meet with the 
approbation of the agents as well as the policyholders. Insurance in 
force shows a gain for the year of $2,003,717, so that there is now $20,084,- 
871 on the books of the company. The admitted assets are reported at 
$1,411,600, an increase of $327,624; the reserve liabilities increased $281,- 
026, while the net surplus of $209,882 shows a gain for the year of $28,744. 
In accordance with the well-known deposit law of the State of Iowa, the 
reserve values of this company’s policies are deposited with the Auditor 
of State in approved interest-bearing securities, the amount now held 
by that official being $1,164,846, which is nearly one million dollars more 
than the amount so held on January 1, 1898—only seven years ago. 
During 1904 the Des Moines Life received in premiums the sum of $754,- 
211, and the total income was $807,567. Policyholders were paid $244,901 
and there was laid by from income the sum of $280,949. The steady in- 
crease of this company’s business justify the claim of its managers 
that it is ‘‘Iowa’s popular and progressive company.”’ 





The Cincinnati Underwriters. 

An unusually favorable year was experienced in 1904 by the Cincinnati 
Underwriters, which is composed of the Eureka Fire and Marine and 
Security Fire Insurance companies of Cincinnati, Ohio. This association, 
with a capital of $250,000, now has $651,796 of assets, an increase of about 
$36,000 last year; its reinsurance reserve, $192,086, showed a gain of 
about $8000; and its net surplus, $183,997, advanced over $31,000 in 1904. 
With premiums of $234,451, the loss and expense ratios were, respectively, 
only 45.0 per cent and 46.7 per cent; and dividends amounting to $17,000 
were paid during 1904. Since organization, in 1883, the Cincinnati Un- 
derwriters has paid losses aggregating $3,098,384. For many years past 
the affairs of the Cincinnati Underwriters have been efficiently managed 
by President F. A. Rothier and Secretary Adam Benus. 





The Star Fire Insurance Company of Louisville. 

The Star Fire of Louisville commenced business last year with a 
capital of $200,000 and a surplus of about $50,000, and in its initial year 
wrote $195,952 of net premiums. On this business its experience was very 
favorable, the ratio of losses incurred having been but 39.6 per cent. The 
company possessed $316,872 of assets at the end of 1904, and after laying 
aside a reinsurance reserve of $83,203, as well as providing for all other 
liabilities, it had a net surplus of $16,629 and a policyholders’ surplus of 
$216,629. The officers and department managers are to be congratulated 
upon the handsome result of their first year’s operations. Florian Cox is 
president, A. G. Langham is vice-president, and E. J. Watkins is secre- 
tary. Charles F. Mitchell is manager of the New York metropolitan de- 
partment; Mitchell & Tyler of New York are managers of the Eastern 
department, and H. M. Coudrey & Co. of St. Louis, Mo., are managers 
of the Western department. The Eastern department’s business was 
exceptionally gratifying. 





MISCELLANEOUS ITEDIS. 

—The Jordan Agency Company of Denver has moved its offices to the Mack 
building. 

—The Security Trust and Life reports January, 1905, production twenty-five per 
cent over January, 1904. 

—Vice-President George B. Luper of the Security Trust and Life is stirring up 
the field force on the Pacific coast. 

—The Central Life of Toronto is preparing to take out a Dominion charter, 
when it will operate throughout Canada. 

—The Camden Fire and the Girard Fire and Marine have appointed Winches- 
ter & Watt of Boston their New England department managers. 

—It is reported that C. L. Neal, a Boston insurance broker, has been fined $100 
for placing Massachusetts business through a non-resident agent. 

—‘‘The Standard Fire Insurance Tables’”’ for 1905 has been issued by The Stand- 
ard Publishing Company. This chart gives ten years’ figures of the principal 
fire insurance companies, and other useful data. 

—Watson, Taylor & Sperry of San Francisco, Cal., will terminate their con- 
nection with the British America and the Western of Toronto on March 1, and 
take over the Pacific Coast general agency of the Calumet of Illinois. 

—A bill to incorporate the Sovereign Fire of Toronto has passed the Canadian 
Parliament. The new company’s capital stock is placed at $2,000,000, and $650,- 
000 must be paid-up in cash before it can commence business. The incorporators 
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are: William Dineen,.Robert E. Menzie, John T. Hasbrook, FE. E. Sheppard and 
Josiah B. King. , 

—The examination of the AZtna Indemnity Company by the Connecticut De- 
partment will be completed this week. 

—Edward Atkinson, president of the Boston Manufacturers Mutual Fire of 
Boston, has completed forty years’ official service with the above named com- 
pany, having been elected a director in February, 1865, and president in 1878. 


—The Insurance World Fire and Casualty Chart for 1905 has been issued by 
The Insurance World. It contains abstracts of the statements of the principal 
fire and miscellaneous insurance companies for several years, together with other 
information. 


—Fraternal interests in New York are arrayed against the Armstrong bill, which 
provides that such organizations cannot amend their by-laws without thirty days’ 
notice, and that all conventions must be held on the same day, and several 
other restrictions. 

—The stockholders of the Title Insurance Company of New York have voted 
to increase the capital stock from $1,000,000 to $2,000,000, and offer 10,000 shares 
of the new stock, par value $100, to stockholders of record on March 8, 1905, 
share for share, at $150. 

‘"—The twenty-fourth annual report of the North American Life Assurance Com- 
pany is issued in book form, and contains the report to the directors of William 
T. Standen, consulting actuary, and President John L. Blaikie’s address delivered 
at the annual meeting at Toronto on January 26. 


—-Harry W. Overman has resigned as manager of the Maryland Casualty in 
Illinois, and will come to New York to manage the Identification Company of 
America, now forming. It is a branch of the Fraternal Identification Company. 
Charles A. White is spoken of as the probable successor of Mr. Overman. 


—The Insurance Association of Providence, R. I., sends out a statement of pre- 
miums received by members of the association for the six months ending Decem- 
ber 31, 1904. Agencies that collected $10,000 or over are as follows: Starkweather 
& Shepley, $91,581; Beach & Sweet, $32,618; Arthur O’Leary, $24,410; W. A. Lester, 
24,377; Gallivan & O’Donnell, $23,958; Spencer & Ross, $20,210; G. L. & H. J. 
Cross, $17,121; Snow & Barker, $14,176; C. F. Newcomb, $10,068. 

—The recent annual meeting of the Life Underwriters Association of Cincin- 
nati was productive of much enthusiasm and good feeling. Officers elected for 
the year are: President, William D. Yerger of the Provident Life and Trust; 
vice-president, S. M. Brandebury of the Mutual Life of New York; secretary 
and treasurer, Isaac Bloom of the Penn Mutual. Two hundred dollars was sub- 
scribed for association work and $100 for extension of the National Association. 
The next meeting takes place on March 7. 

—‘Burton McShane and the Fiske Case” is the title of the story of a burglary, 
a false accusation and arrest, and the tracing of the real criminals and recovery 
of the stolen property through the astuteness of the head of the secret service 
department of the New Amsterdam Casualty Company of New York. It is 
evident that patrons of this company’s burglary insurance department who suffer 
losses are very likely to get back their stolen goods, as the company employs 
high-class talent. In any event, they will be indemnified according to contract. 
Those wishing to read this story should ask the company for a copy of it. 


—A resolution was introduced in the New York Senate on Tuesday calling upon 
the judiciary committee to report on the necessity for legislation to provide for 
the distribution of the surplus of $200,000,000 held by the life insurance com- 
panies; also the desirability of yearly reports showing how the surplus has been 
earned, whether the manner in which the companies use their surplus should be 
investigated, and whether policyholders are receiving their just dues. The 
resolution was laid on the table and ordered printed. The introduction of the 
resolution was given as one of the causes for the decline in the stock market 
shown on Tuesday. 


—The Century for March contains among numerous other articles: ‘‘Rose 0’ 
the River,” I., a story, Kate Douglas Wiggin; ‘““A Wonder-Worker of Science,” 
an authoritative account of Luther Burbank’s Work (first paper), William S. Har- 
wood; “The New Siege Warfare at Port Arthur,” by an eye-witness of the siege, 
Richard Barry; “Sandy,” IV., a story, Alice Hegan Rice; ‘‘Kerrigan’s Diplomacy,” 
a story, L. Frank Tooker; “Philadelphia’s Contribution to American Art,’ Harri- 
son S. Morris; “The First Inauguration Ball,” Gaillard Hunt; ‘Skyscrapers of 
New York,” Joseph Pennell; ‘““The Outlook for Reform in Russia,” including in- 
terviews with representative Russians, by the author of ‘‘A Russian Lourdes,”’ 
etc., David Bell Macgowan. Topics of the Time: ‘‘Peace with Liberty” (Presi- 
dent Eliot on the labor problem)—‘‘A Poet’s Play” (Aldrich’s “Judith of 
Bethulia”)—‘A Life of Service” (William H. Baldwin’s Exemplary Career). 





A SUCCESSFUL LIFE INSURANCE MAN (85), 
who has demonstrated his ability to produce businessand handle men, is open for 

a proposition from an “* Old Line” company wishing to establish agency in g od 
territory. Propositions must include liberal commissions. renewals and reasonable advance 


to push the business. Correspondence strictly confidential. Address ‘‘General Agent,’; 


care THe Spectator (P. O. Box 1117), New York. 

On March first my services may be had as an Adjuster, Manager, 
District Manager, Special or General Agent, forany reputable Fidelity 
and Surety Company; five years as Manager and Adjuster. X.Y. Z 

Care of THE SpecTaTor, P. O. Box 1117, New York. 











